FTHAY T4V MEFRALTLET,

PILFEHESNRICLVIZ NIV
UDron 2757

IN-JU7 RYRT7IR
Z1-J-3URRLI-A (ER5ED)

ENBRIE B B3
BEEEES BT

CpAskiFna-il 202347 H198H0'52024% 1 B16HEFT
*EH REH
%1 67Eﬁ 202387168 %1 68%51 2023%9A/198

%1695& %%EBEWHMEI %170%@ 235:253&11}%165

%1713}1 23553&12}5]185 %172%& ?(5%%&15165

ZREDETIA SHERERDIASR

;giil\ I AR (FRAR) 542875
7 xHI550a X H . - w o
(2K R T OFEEOBIFS & OHAHEE "8 RO ror%
LDFITT B ESERENBIBRETRE L, AREEE SRR 2107
ISSMEDMEZBISL CERETNE T, = KU, DB BB EHEHRICBRE L SR
ERHRICDOWCH. BRGEHICE S THERZT LTEELIEBOTT,

W& LT,
SBREDIEBDEEBRVBLEIFET,
BOEREL L. SRRSOV TOBHLEDLE
BEE DS BIFERHABENEDE 2TV,

b =HEFRDSPEYRIRIAIE WSERFLECOLTOSMSDE

T 105-6426 SHEHAXE./FI1-17-1 J—)btr9— 0120-88-2976
https://www.smd-am.co.jp SR ¢ TR~ (£, B, % - KB%EBR<)

HI7 VR EERICBV T ERREE (2R | [CEEHINEHEZ, BERNGEICK) TRHIZEZEHTEY. ROFIECTE

VWERIFET, 8. ENRIUIcERREE (RFR) | [ETFERICIVIMETBTVLREXIDT, BRFEREE TBHLEHhE KT,

[BIES75:&] https://www.smd-am.co.jp/fund/unpo/IC7 IR —T7 7V RBEAN-RERBEN 5T 7 ~ R &EIR



IR—IVF KV R - T7YR . Za1—I=5YRR)LO-R (EAHTERY)

EFAfEiE

BEMEEFOHBICDONT(2023F7 A198H1' 52024F 1 H16HZE T)

BEHEMERZFOHERS

ERERE '23/8 9

10 M 12 ((EREEES
XOEEBIREEEMEBALS. ERHAEOENBEMBALE LD LI CHEEELTLERT,

HEESBIREREEMEEICDOWVT
frRLEE 5.848H SEEEREEEMEEHES B2 5 £H 5
6.017H [CERE LS EELTCHELRBDT. 7 VR
FRERR e vmary e 10m (853 80) ERDEENRN T —YVRZERLET,

XDEEZBIRETINESIHCDOVTIF. SHEDESFHT
FMADI-RICKWERIET, Ffeo 772 FOBAMERR
CILE>THEMEHDEBIFT, LT ZHEDES
FOERDOKRZRTEDTESHIEEA. AT BL)

(DEEEREN—X)

T 7Y ROEAAHCH UBYICHE TES RN BV ). NXYFY—IBRUSEEHKIEH T A



IV—IVF - RKVYR-T7YR - Z2—I—=5Y RR)LI—-Z (BB DECRY)

BEMIBAOFSEHER (2023F 7 A198H 520245F 1 A16HZET)

77V RE HETHEREEFEIESNDREZEU T, K NV TOMHEEDEHT S
FUBATHEBEIEDHITT DESAKENTRELF Ul

(tRER 4
O _1—IJ-SURRFIIPBFRHICHULTERLECE
OAFYICHBNT, EY TUY (MFREERENFEITT B/E25) THHPemexPitlE
T 3BBVA BancomerOfA AN TS X (CHES LI &
OV RRITZICHENT, REDY T ME (BT PEATHES. EREERENFETI S
&%) WEEY T VB THh D Penerbit. Pertaminad &K UListrik Negara®#ANH T
JRICHFSLECE

(TEEE
ORABTFIF OPFLE LI/ S R DS ARIE LT 7 BILINA U0 Y ADEERSH
RAFAIIEALIT &



I IR—=IVT - RKIR-T7YR - Za—I-=3VRRILO—-R (BRSER)

1 /08 OERERHE(2023F 7 A198Hh 520245 1 H16HEXT)

" B it i) 5= EHEOBIE
(@) £ £ 3 46 0.808% IScCiREN =FHAch DB AE(MER X (SFEEE X (BB F8H)
[ BAch D E#E(fEEIS 5,748 T . |
B E & % 27) (0.464) BiES: T 7V RERADERZEOX
IR RERAREEEEZBERDEN. OERTDI 7Y RO
B 7T & 1) (19) (0.328) BE, BABRDOERIRHED
- = - St T 7 Y RMEOREDLUEE, RESHHSDIEHDE
(Z 5% = ) (1) (0.016) DT
(b) TERFEFHH - - SERZSEF AR =HhOFGERTF N, B OFIZRIEOL
(% ) ) = FEERSTFHN EMASEDTEDER. FTEMN AL D FEH
Cs R M) (=) (=)
(REBFEA) (=) (=)
(c) BlSEZSEG|H - - BIMSESFENS |5 = BAch OB HESESSES [#E, Hich OIS REOSN
. _ BMEEEEG |3 A M2 0S| DFEFKLE T DG |ICBIT 2HHE
(& =) (=) (=)
r = @& (=) (=)
(REEFIAH) (=) (=)

dZz o ftt A 0 0.003 ZOthER=HhDZDMER HhOFIZEHEDE
REBABACSITRERITHEICSSHL S BMIESEDRES KU

we=Em O ) HeDROS - BEOBESICET 58
% = 8 M (0 (0003 E&EBEEZEACTILST?Y ROESEE
=1 £t 47 0.811
B DR CEER DD B BOEERESD) 3. Bl - FHIC & > CEREORI ERN B B0, BEECE
DEHLTNET,

MECERE 1 OB OENENOBEREEZHPOTEHELEMEATRLTI100ZRCIcHDTI,

XBIEEB(ICARBIIOHEAALTVET,

XFTEZEFHE. BMASEE RS IUZOMERE. BT 7Y RAMEAANTVRD Y —T 7Y RAXIL S e 288
D35, BT 7V RICHILT2HDZEESHET,

*BIEEOERAR. X7 7Y RPEBANTV R REBEEASITI S LBRAZZSHF A,



I IR—=IVT - RKIR-T7YR - Za—I-=3VRRILO—-R (BRSER)

0
O BEER LEEER (FEREE)

Bl #&E%E7 7Y RoERM 0.28% H&E77Yr0OERM 1.63%

Lo

EREE L
’f’?gg% RELL ZOtER
‘ 0.01%
EREIRER
0.09% = EREEER
1.91% (3E) 0.93%
. (o]
BRSPS
(EREsa1t) 0.66%
EREIEER
(=ZsEait) 0.03%
“wEExRE+n) 1.91%
H %77y RoEADGHE 1.63%
B BERT 7 Y ROBRBIEERDLE 0.09%
BEST 7V ROERSEERLSIOLE 0.19%

xHOSERE. fH8l 1 AOZY OERBEME ICSVWTRVWEREICKWVERLIZDDT, BbE
(& FERE LB (N BRUTE 2 MEREZUERA) T, [13038) OBRAM OS8R E
[F. BHERGZBEDHIET

XEDEREXRT 7Y RET 7Y RPEFANTVRDRERLS (K — 772 FERL)) DBAR.
VITVISADREERTY, EREEERSEREEERMNDERZ. BRESCEHLTLDH
K(CHEDEXBILTVWE T REFZT 7 Y RNOTIRELREHHZEL C. RENBERZFHEL
TLWET,

*HCHADERE. RAIEULT, BEFHH. TERTFHHBLUFMESNE K zsh T &
fo. FHESNICHBN R DIBED H U E T,

X EEEDRIHRRGCTREEULTVWSSEETH Y. RRICEEUVCERDOLEE(FERI T T,

SEREPOER - BEECHH S I-BRAOHRE (FAIE UT. BEFHR. TEREFHRS LUHEITEE
FIEIHRZR< . ) ZRAPOFIZHEORICHADOFOEAEMEE (1 OS5 W) ZR UL TR U cHEE
IS, WBET 7 ROBRBERZNMA THEER (FX)(31.91%TT,

4



IR—IVF KV R - T7YR . Za1—I=5YRR)LO-R (EAHTERY)

i 5 FEDEEMIBAFDOHERICONT (20195 1 A16HH 520245 1 A16HET)

=il 5 FEDHERE
W {ERHA
12,000
(— DEEEIREREME (M) £
0 1100 e - A -, .. b

— EAEMEE (M) : o8

'"19.1.16 '20 21 '22 23 24.1.16
XN EBIREREMEEL. 20198 1 B16HDEIEEMBEE—EBRDR S ITHEBIELTVET,

2019.1.16 2020.1.16 2021.1.18 2022.1.17 2023.1.16 2024.1.16
REH REH REH REH REH REH

B AE(MER () 7,307 7.437 7.023 6.563 5,551 6.017
HB D BEcE G ST (55 180) (M) - 525 420 420 420 420
DEkEEEREEEMEAEER (%) - 9.4 0.8 -0.9 -9.1 16.7
TEEERRER (BHM) 1.378 1,137 945 707 519 542

4T 7Y ROEAAHCH UBEVICHE TEDEBENBVH. NXYFY—IBIUSZEHEH Y A,



I IR—=IVT - RKIR-T7YR - Za—I-=3VRRILO—-R (BRSER)

BEIRIBICOWVT (20237 A198h 520245 1 H16HET)

IR—IVIOBFMBIRTSAERYE U, Ffeo Za1—I—-FVRRILZBAEAIC

WUTERULE LI

IX—IVIEENE

AV ITUVDFRERAN TS BED TIRER
DEONELFHFE L. XKEEEFOY DL
FFN0ET™OEE—JICERICES,. JU
Iy ALY REERREICHT 2 LED
FH) FEIDREE LR, TORKR, T
N—IVIEEMBIEERUFE U,

| MF (EEEBEES) F10BICEFH LI
HARFERBEU CHERFEZKRIEICTH
BEL. FEERELD BDILEEREN K
DRIBICH®ES 2EBLERUE L. F
R B CKEFHEmAIEESER) 7 BICH £
(FZEEBUE. BRFTEABTFHF U
E CB (BUMNPRERTT) (F 9 BXRE THI LEIF
EEREBUEULRED. 4V TUEAHDFIS L
RleOEREMETENICHILE LT
PEARET(PEOPRIET) FVL<DH
DHEEFESIERFT2IFH. FESEFHR
BEIIE T, BITVRATAICESEHBL
F U,

FU, TSI, NvHU—ESTWL
DHDOPREBITIE. 4 VT LU EDIKULA
HBIEPFTFEERBEBLUE UIZ. —FH. b
U IDPREBITIE. KU IGHBGEREER

([CEEZB T e, BREHNZKRIBIC5]E
FFFEUL

AEME

Za—YI—=FVRRILEFEEXFHICHLT
FRUF U,

Za1—3I—35 U NERIRTT (PRIBIT) &
KEREHNZ550% TIRABETF Ulce —A.
HiRF [BEREESFRIENETED - BIERME
MIBERZERFLTCVW S END, Za—
J-SUREBERDEFEEZERBULCEE
BREMS, Za1—I—-FVRRILE - HZ
EHF Ul



I IR—=IVT - RKIR-T7YR - Za—I-=3VRRILO—-R (BRSER)

R—bI7xUFICDOVT(2023F7 A198Hh 520245 1 H16HZET)

HI7VR

FELEWRTTHD[JO0-N)L - TY—
IT =T -RYR- TR
NZD Class| ZHiR =@ TaEMICHEM AN
= Ul

20-N)b « IN—I VT - I—bwY .
KR« 77> K NZD Class

R—bT7xUABRICBWVTIE, BHH
CREBHENEL. BBFI 7 VIAXVY
IWXEBRNEY) OREREZA —/V—
DI hETDIAHEMTLUET LR, I—
NIRRT —)b. ZILNZF, 735K E
Fouha<. 77 VI XTIV AN ERHE
BR7OVT« 7EHEBEREREFEVLDOD
NIEBTREMENMEVE) Z4 —/N—D A
NEULFEULRED., 7D RNNTx—LDHE0
feeRxRAI, O=—rIRT—)L. RZZH
HIEFEDD A M ESIETIFF U
TIOOEREER. L=V 9ILTT
A1 E. BAITOBVEHICDOWVWTIFEEN
CFPVIT—DxA MEMIBFTLUELURD Y
HDITSETICDOVWTCTIETZ VS —D A b~
BzHEIL. X+ TICDVTIFERBEDHE
ANZEBPLFR U,

TI9—RITEF. XF2O, 41VR, &

H AYRRITREDBMITOESVED
Y TV EPHEZEIF LR U

Fryya IRIAVN IY-T7UR

ZeMIRBMEER L. B RELIEZ
& UIeERZITV\WE Uiz, FRRICEU
TlF. ¥fr 6 1 BUADBAFRELE Z by
& UFaBRZ i LE UTc.



IR—IVF KV R - T7YR . Za1—I=5YRR)LO-R (EAHTERY)

NYFI—TJ EDERICDONT(2023F7 H198H520245F 1 H16HZET)

NYFI—IBRUSEEHZRITTCOFEADT, COEBICEKH#HT 2FIEFH Y T A

FEZICOWVT (202357 A198H,1 520245 1 A16BE T)

HARD 1 AOAFCY Do icE #5180 &, BEEMEEKESZHZRL. UTOEY EWVWEUFRU
1co
BB, BRERBCOETFLTIE., BRODEAAHICEDTERAVELED,

(B : M. 15032, #5180

IF B 5516788 551688 5516988 5517088 1718 5517288
SIS 35 35 35 35 35 35
(R (g ) (0.62%) (0.62%) (0.63%) (0.60%) (0.59%) (0.58%)

HHADINEE 30 25 28 35 34 32
SHIONELIS 4 9 6 - 0 2
BHREOBCNRE 4,478 4,468 4,462 4,463 4,462 4,460

REARBZYI BT TND e, [BRONG] & [HBEORELSN] OGEH SN ECE] E—HURWEEN G &I,
XN EAEMEALLER| (. [HBEIDECE] (Bi5 |80 OHREAEMER (DECE (Bi5 (81 1AH) (CHTDHEERT, HT 72 PO
WMEEFERBRZIETT,



StEOERSE

HI7VR

SIEfE. BROEKRAEICREL. £&
velgo—N - IN—I7 - Y= v
WY R 772 R NZD Class| ~0D#%
BEEBEUT. EICKRIVETDFHEERDE
HERUBAEEEDHKTI 2ESZEE
HREFEEBERERNRE L. BKEDA VAL
T4 VDEREEEMEOREZBIBELT
ERZEITVWETD,

20-N)b « IN—I 0 «I—bwY .
KR« 77> KR NZD Class

IN—IVTESEMDE < DEEMIS
(LW UTKIBEA—ILR - U7 L%ZIR
HUKTTHBY, TJ7 /I AXAVIILABH
RESTHDcH. RAVRRU X T AR
DHFUI—VEBINBREEI SR &
BTo>TWET, LrL. CTHHHDI L
v AT RfE/INE. FRBICKDK
BF FFFTEREKEREDOY IS VT«
V0 (@GERE) DT EEMR E DM EIZ (T 1
BIAATHY, BENBERICKT D
NI 7—=%ZFEAEFRLTVBRWIRRET
ER

—H. FEEOREI 7 VIAXA VI
(F. BEFDORFEOEMZESZ DT DREE
NwIT7—=NndH, BB XD FERT D

I IR—=IVT - RKIR-T7YR - Za—I-=3VRRILO—-R (BRSER)

OEMEN P RBVWIGEENZBICEPR LTV D
e, YRATIT AV IRBRTITHIU b (BFE
AT - YA TIEERELBWVWEFTRELT
WET, Ffe. Y7 ORBFOFRKOAEM(C
SERFEZRFTOREMEDHD. LD
DOEBEZRICDOWVTIFSIETHEFTRULT
WL HEHTT,
SHBEFENS 1 FEICHIFT, Za—I—
SYRRIVEBERMICHUTELPHICER
IBOREENBEVNEHTVNET,

Fryya IRIAVN IY-T7UR

SIERE. TEUERBMEEDDEDE
BVURERIVATOERZ#ME L., BHD
EfE - BFRIEEZDRLE UEERZT-
TWEFT, 77V ROFEHREFERICD
WClE. 2~4 »BEEZBZRICEHZEE
KETDHEHTI,

asist

ZEEEFIIVEE A,



I IR—=IVT - RKIR-T7YR - Za—I-=3VRRILO—-R (BRSER)

AT 7Y ROBE

W @ 9 8| eIneE s s
E] B =1:} B 2009 7HB17HHh52024F7B16HET
s R g DEEEIESAOREEEUT. EHCKRVRCORREORASSURRRESORTT S
 mxremnnrmpEnss . EUEOREFSEL CERETOET.
W5 p Y R R ORE TS TERENRE LT,
20—N) « IR—I V0 «I—4wvY « i RKVKR+«TJ7>2 KR NzZD Class
TERANRS FEEDBR. BISESN R % MR 5 1R TR
Frwya e IRIXIBN - IHF—-T7UR
AR T AHES SO RS
WO R LR T OFEEDBRS & OBIHEEDTT 5 BAEEEN I ERENS -
BT or Y RO L BKEDA VAL DR EEHEOREEEELET,
= A Vil = WmJoO0-N - IN—IVT - =4 wY - RVYR - TJrUREG, To—-09 - FSARZ -
AVF—FT3F) - UST v RERETVET,
@ A B B WAEEEEAOBEEETOECA.
BEH160 (REODB R BEEE) CREEFL. SEEFNET.
BHENSED. EEPREONT. NSNS oEs CHIER S ET. ) SO
5 B OB & U9

BHREEE. ZESHDEEMEEKE, TMREBEEFZHREL TRELE T,
BT DHIC KU DRZETHRVIBEDH B, FERODEEDZILVBIUZDE
BICOVWCTRILT 2 BDTIEH I FE B A

10



I IR—=IVT - RKIR-T7YR - Za—I-=3VRRILO—-R (BRSER)

B {RRNREET S X & DEEEDOLE

(%) (20194 1 B~2023412F]
100.0 Bl
80.0 08 627 ® it
60.0 437 491 =/IME
40.0 : s
20.0 A 54 143 ;
© ® ' 0 ®
0.0 ®
-20.0 -12.8 124 2.5 6.1 -8.8
24.2 -19.4
-40.0
-60.0
HI7UR Btk STEE FhERE BAEE SoEEE EEE
oTHE  1.4% 8.4% 16.2% 7.2% —0.7% 36% 4.8%

X EEHEORRI LIS, ZNTNER 1 FRADEZEZEEHL, BK - ¥ - RIVERRUTCVET, £oT. A&
BICHIGUIc BB (ERR E T,

XU 7Y POBEREF. DECE #S IR ZREBICBIREUCERELTHELILBDTT,

KETODEET SANE T 7Y ROBENREFRY F A

BEEI S AN

TOP | X (GREF#{EIEEN. BC=HiAd)

Bt ) P XBIFEZ3 et ) P XBROBEERHENEL. NKRTDEHT. HEAOKRZHRELTVET,

MSC | a0YA - 4 Fv I A (TOREHAH. AX—X)

MSCI Inc.HBEFE U188 T, BAZR tRDEFBLEEDHR ENRE L TVET,

MSC I IR—=YVT-I=Tvh - A4VFvIR(TOREEHAHF. AXN—2R)

MSCI Inc.h'BEFE UT=IERC. FEEDOHMRAZTRELTVETD,

NOMURA-BP | (E&)

BRI 71—V vU— UF—FRIAVTIT 4 VIRARMNRRT DI C. BN CRISNASEERITERENRELTVEFT,

FTS EHRERAVFvIREERLEER. AXR—X)

FTSE Fixed Income LLCICKRWEBEE TN TSI T. HAZRHEROTBEEDEEZRNRE LTVETD,

JPEIWAHY - HNAY N RYR-AVFYIR-IX—I VT I—=4yY-20-NI-FA4N—-YT74 R(EHR—X)

JP. Morganh"&H, NKIDEHT. FEEIFETI I REEECEEENRELTVETD,

BHDEHIE. BEBEANYIRBRUICKDEREZBELT. AN—XEULTVEFET,

% FEEEIEHICE T 2ANFEEZDMO—IDEFE. ZORTEDLVHEEIRBLUET, Fle. LESHEHD
HIEBRUHEEG. HT77Y ROEARREICELTYEEEEVEEA.

11

B % &

SHERK

FREHK

BXE®

SoEER

TR




IV—IVF - RKVYR-T7YR - Z2—I—=5Y RR)LI—-Z (BB DECRY)

QL7772 RDTF—9

HI 7Y FOBEABEDOAE (202451 A168)

HANT 7V RE
#ima HEALEER
20-N - IX—=IVT - X=rwY - RYR - 772 R NZD Class 97.4%
0.1%

Frwya - IRIAVKN - IP—TFUR
d—)bO—VE, Z0fth
XK, MBEREBEICHT 228G T,

BERECS (MEELRELL) ERIECD (R— T2 UFth) BERIES (B ELEELL)

2.5%

RYP—TrR—y Z DAt B ———
0.1% 2.5% 0.1%
REISFTEES TANVHES 8% -[{
97.4% 99.9% 100.0%

MR - RINEHFORECKY, BBIYAFTRICBRBDIENDIET,

EE £1678K £1688K £1695K $£1708K F1718K 17288k
2023 8R16H 2023F9A198 2023F10R16H 2023F11A16H 2023%F12R18H 2024F1A16H

TEEEERRER (M) 522,850,445 519,842,148 507,275,336 528,730,970 536,414,103 542,658,016
RHERDOR () 925,340,454 920,117,533 920,854,918 915,707,856 907,237,115 901,840,317
1RO ) E41MER (F) 5,650 5,650 5,509 5,774 5913 6,017
XEERHICHT D, EIFRETARE22,656,218M. FFHITTARAE49,170,042TT,

12



I IR—=IVT - RYR-Tr7YRZa—

I—-3VRRILI-RA (BASEER)

HALLID 7 > ROEIE

20-=NIL s IR—=I VT +I—=5vyY RV R - T7> K NzZD Class

(202248 1H~2023%3A318)

BEMBOHEBRLUNIRED 7V RESCY T 7 I SATHEBESNL[Z7O0-NL - IN—IVT - I—T v - IRy
R-T7URIDERT, T4—-0D - FIAR - AVI—FTaF)b- UST v RDSEEINET—IICEDEE

MLTLET,
BHE(MEE (FBET) DR

#BEOWS5 6 7 8 9

HHREBREN—2
1 /0O57Y) OEREHE

XEBAIHICUBRAPEMEAFTEST—IN
BVeHEEE L TOER B A

13

$EA LS8R (B#H : 20233 831H)
s HALE
T DOMINICAN REPUBLIC INTERNATIONAL BOND 2.5%
"2 SENEGAL GOVERNMENT INTERNATIONAL BOND 2.2%
"3 INDONESIA GOVERNVENT INTERNATIONAL BOND 2.0%
4 EXPORT-IMPORT BANK OF INDIA 1.9%
"5 JORDAN GOVERNMENT INTERNATIONAL BOND 1.7%
; IVORY COAST GOVERNMENT 17%
INTERNATIONAL BOND
"7 PERUSAHAAN PENERBIT SBSN INDONESIA I 1.6%
'8 PANAMA GOVERNVENT INTERNATIONAL BOND 1.6%
9 QATAR GOVERNMENT INTERNATIONAL BOND 1.4%
10 PERUSAHAAN PENERBIT SBSN INDONESIA 1.4%
2 EINE 188%4HR

KERSMEERRICNTDEETT,
XEHMOBRICOVTIE, BERRSE (2FWR) [CECHE
LTW&ET,



I IR—=IVT - RKIR-T7YR - Za—I-=3VRRILO—-R (BRSER)

EERic) (MEERSEL) BERlics (WEEREEL)

s —g ARYT—————  AYRIYT
3.4% 7.7% _7.0%

R3=h
[ #E
5.1%

Z0ft 1

71.2% Y-y
9152.6%% 49%

*EFREDFRAFETES U FRERZXRRLTVET,
XEHEHIF2023F3F31HTY,

14

BERIECT (B EREEL)

1-0——— AFYT Ry

0.1% 0.0%
J
AR - KL
99.9%



