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PR IF R 4R 5% GRS | 11, 777, 966, 970 15, 598, 787, 417 12, 609, 793, 061 11,404, 957, 116 12, 056, 442, 927 11, 215, 685, 780
i*jf/_/; ';j‘ %iﬁﬂﬁéﬁ 18,956, 711 18, 956, 711 18,956, 711 18, 954, 846 18,956, 711 18, 954, 846
ES I A 4 9, 496, 306 9, 445, 144 41, 291, 666 106, 871, 810 37, 764, 561 26, 709, 523
B) & & 273,199, 937 180, 313, 453 221,684, 333 263, 347, 433 178, 529, 769 171, 484, 847
KA Y B & 241, 093, 829 135, 933, 264 132, 028, 968 127,076, 858 123,914, 463 121, 556, 794
xoOB OR O & 14, 786, 033 26, 869, 083 71, 772, 894 118, 430, 165 38, 467, 333 33,064, 753
N = 17,218, 179 17, 308, 429 17, 578, 105 17, 432, 015 15, 644, 151 16, 259, 398
T O fil KA H M 101, 896 202, 677 304, 366 408, 395 503, 822 603, 902

(C) # & B # %w(A—B) | 12,026,211,993 15, 823, 614, 015 12, 885, 089, 590 11, 669, 840, 585 12, 303, 588, 926 11,454, 111, 296

Jt. A | 68,883,951, 386 67, 966, 632, 218 66, 014, 484, 297 63, 538, 429, 070 61,957, 231, 921 60, 778, 397, 077

WO M BE 4B 28 4 |A56,857,739,393  |AB2,143,018,203  |AB3, 129,394,707  [AB1, 868,588,485  [/\49, 653,642,995 |49, 324, 285, 781
D) £ 2% # # 0O %x| 68883,951,3860 | 67,966 632, 21801 | 66,014,484, 2970 | 63,538,429,0700 | 61,957,231,9210 | 60,778, 397,077
1504 Y EEMEE(C D) 1,746 2,328 1,952 1,837M 1,986/ 1,885M

k TEACIRIL

W A 69, 904, 582, 735 68, 883,951, 386 67, 966, 632, 218 66, 014, 484, 297F 63, 538, 429, 070FF 61, 957, 231, 921
BN E ST AKE 219, 757, 927H 251, 160, 3704 122, 160, 754 94, 951, 588 92, 705, 4331 86, 160, 0233
W —EB AR ST A 1,240, 389, 276/ 1,168,479, 538 2,074,308, 675 2,571,006, 815 1,673,902, 582 1,264, 994, 8671

* JTEARD KR 56, 857, 739, 393 52, 143, 018, 203[] 53, 129, 394, 7071 51, 868, 588, 4851 49, 653, 642, 9951 49, 324, 285, 781




H Atk EE 7
BEOKR

k73>

SIb7Ia—-R

202044 A11H
FE20204E5 AH11H

F 202045 A12H
#20204E 6 A10H

2020426 H11H
FE20204E 7 H10H

F20204%7 A11H
F20204E8 A11H

[920204F 8 H12H
2020429 A10H

H20204%9 A11H
F20204E10H 12 H

5 ] & 107 M # 108 Hj & 109 M # 110 Hj & 111 M #0112

W & & % It #% 79, 822, 8089 79,497, 602 76, 692, 8109 73,822, 144/ 71,077, 146/ 69,322, 107M
Z WM R Y & 79, 836, 020 79,510, 193 76, 702, 564 73,831, 196 71, 090, 612 69, 335, 617

% B F B 548 593 1, 262 911 456 652

53 h il JSHI VAN 13,760 | A 13,184 | A 1,016 | A 9,963 | A 13,922 | A 14, 162

B) & i 5F % 58 E 8 £ | A 1,463,962, 774 4,028,313,172 A 2,410,017,018 A 661,232,694 992, 551, 742 A 546,546, 321
7 H W% 13,539, 990 4,055, 148, 359 59, 687, 660 12,783, 605 1, 006, 967, 369 8, 756, 423

7 =4 | A 1,477,502,764 | A 26,835,187 | A 2,469,704,678 | A 674,016,299 | A 14,415,627 | A 555,302, 744
©fE F #® B =|A 17,3005 | A 17,409,210 | A 17,679,794 | A 17,536,044 | A 15739578 | A 16,359,478
D) HLHEAEFZEE(A+B+C) | A 1,401,460, 041 4,090, 401, 564 A 2,351,004, 002 A 604,946, 594 1,047, 889, 310 A 493,583,692
(E) A 81 & 8 8 & £ | A21,513,447,747 22,588,207, 467 A18, 006, 595, 907 19,622, 801,257 A19,751,199, 117 18,394,721, 585
(F) & hn {5 5% = 18 2§ €| A33,701,737,776 | A33,509,279,036 | A32,639,765830 | A31,513,763,776 | A30,826,418,725 | A30,314, 423,710
Fe Y4 %5 FH %4 %) [( 22,504,826,502) [( 22,028,487,086) [( 21,336,360,137) |( 20,466,182,218) |( 19,888,696,498) |( 19,461,691,039)

(52 B 48 25 A Y %) |(A56,206,564,278)  [(/A\55,537,766,122)  [(/\53,976,125,967) |(AB1,979,945,994)  |(A50,715,115,223) | (A\49, 776, 114, T49)

(@) at (D+E+F) | Ab6, 616,645 564 52,007,084, 939 A2, 997, 365, 739 ADb1, 741,511,627 A49, 529,728,532 49,202,728, 987
H 4 2% 4 B £|A 241,089 | A 13593324 | A 132,028,968 | A 127,076,858 | A 123,914,463 | A 121,556, 794
REIRBIBIE S (G+HH) | A56,857,739,393 | A52,143,018,203 | AB3, 129,394,707 | Ab1,868,588 485 | A49,653,642 995 | A49, 324,285 781
BN [E FE & M 2% 4| A33,880,836,049 | A\33,570,449,004 | A32,712,381,762 | A31,583, 656,047 | A\30,875,984,510 | /\30,387, 357, 786

(Bl 24 % kA 2 %H) |( 22,325,728,234) |( 21,967,317,123) |( 21,263,744,208) [( 20,396,289,949) [( 19,839,130,715) |( 19,388,756, 965)

(52 | 48 25 K 24 %D [(A56,206,564,283) |(A\55,537,766,127) |(A\53,976,125,970)  [(AB1,979,945,996)  [(AS50, 715,115, 225) | (A\49, 776, 114, 751)

4 B ¥ f FE L & 2,044, 357 6,416, 669 5,833, 085 4,719,584 283, 155 4,627,982

e B M2 4| A22,978,947,701 | A18,578,985,868 | £\20,422,846,030 | A\20,289,652,022 | AI8, 777,941,640 | AI8,941,555,977

* A ARE SR 78 H AR AE IS
* (5 FEHIN 2T

IR OFHifi 2 12
N (ﬁ”ﬂ‘ﬁ’%’rﬁi’u%ﬁ%ﬁ%(i’%m LTk ET,

2bDEEHET,

FIBNMEFEERLR A & 1, BIMEFEA & UARDEFE VW, JiARZ TRIZEITHK E LT, ERIZFTFIZEE L TR IR ET,
T U7 I8 5y Bl T RE R B QMR Bl & O FF LR IZLL T o L B0 T,
) %107 # %108 %109 # %110 o111 # %112 #
A) B ‘é'l N A (B AR TS) 62,513, 168H 79, 170, 1911 59, 024, 9911 56, 297, 989 70, 036, 429F9 52,973, 321
! %Wﬁ M#Mﬂﬁ%ﬁ% 0 0 0 0 0 0
©) I & W & 4 |22,504,826,507 | 22,028,487,091 | 21,336,360,140 | 20,466, 182,220 | 19, 888, 696, 500 19, 461, 691, 041
D) 4 B ¥ B sz & 1,526, 745 2,009, 774 6, 221, 130 5, 606, 182 4, 595, 404 277, 379
SHATHERE(A+B+C+D) | 22,568, 866,420 | 22,109, 667,056 | 21,401, 606,261 | 20, 528, 086, 391 19, 963, 328, 333 19, 514, 941, 741
(1504 55k Re4E) (( 3,276.36) |( 3,253.02) |( 3,241.96) |( 3,230.81) |( 3,222.11) |( 3,210. 84)
& 4 R & 241, 093, 829 135, 933, 264 132, 028, 968 127, 076, 858 123,914, 463 121, 556, 794
(17 B4 Y UL 5y Bl 4) |( 35) |( 20) |( 20) |( 20) |( 20) |( 20)
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SEF]
BZERRETHIBREERIAFOBE
Japan Value Equity Concentrated Fund JPY Class
Japan Value Equity Concentrated Fund BRL Class
Japan Value Equity Concentrated Fund AUD Class
272 k4% Japan Value Equity Concentrated Fund Asia Class
Japan Value Equity Concentrated Fund USD Class
Japan Value Equity Concentrated Fund MXN Class
Japan Value Equity Concentrated Fund TRY Class
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AEZR (NIEAMAE)  (BUSJEUl 96, 578, 704, 2681)

B TAII AR D a2
E&%I 1R 2 R

ﬁéﬁ

MFEZETE A5y

Z bR e HI Sy

WG4 2 7 AFEHL 4
ﬂﬂéf‘ Eat

2R T RIS 2R D SR
B4R 2 R4

[E 22 PRIES AR D 5 AGIELS:
FT A4 T KT DA

FEHDEEDIKR
RSB SICB VT, AFARERE T E I O Japan Value Equity Concentrated
FERL7-boERE#H LT £7,

20194121 31 HHfE
(BAfE : M)

97, 211, 431, 341
1,291, 768, 318
30, 789, 000

257, 885, 048
138, 950, 750
188, 985

6,004, 261, 309
1, 553, 981

104, 936, 828, 7132

JPY Class
AUD Class
BRL Class
Asia Class
USD Class
MXN Class
TRY Class

Class G

FITHEA RIS
Class A — JPY Class
Class B — AUD Class

Class C - BRL Class
Class D — Asia Class
Class E — USD Class
Class F — MXN Class
Class G — TRY Class

ZWIH—OH-Y DMEE

Class A — JPY Class

Class B — AUD Class
Class C — BRL Class
Class D — Asia Class
Class E - USD Class
Class F - MXN Class
Class G — TRY Class

44, 668, 329
746,917
1,063, 667, 252
2,314,531

141, 169, 338
122, 665, 778
31, 657, 817
26, 344, 988
13,091, 886
5, 893, 564
5, 415, 340
1, 064, 242
100

1, 458, 700, 072

103, 478, 128, 660

48, 937, 923, 459
3, 337, 390, 304
25, 768, 684, 059
1,121, 871, 915
22,163,694, 410
401, 460, 210

1, 747, 104, 303

103, 478, 128, 660

56, 342, 306, 597
4, 664, 648, 198
47, 084, 642, 139
1,577, 825, 229
28, 273, 380, 855
664, 131, 110
5,567, 353, 278

0. 8686
0. 7155
0. 5473
0.7110
0. 7839
0. 6045
0.3138




BREE (2019F12B318HICRT LEZFE)
IR
ZHE YA (JFIRBL 526, 976, 976 I H4EFR1%)
ZHURLE.
£ DI
R#E &t
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BRI
SCILFILE
HANT 4 —T 4—
EE = = N PN T
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ZAta L
TReRE
&H &t
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KRERUPARERR (8) #:
£H (8 #:
AAMFES
P71 El|
SHE 2RI | B OSE 2B TR |
XHE AE
KREH (B) BOEH:
AATFES
Sepis|
S E RIS | B O E 285 TG |
REEBOEE &t
ERRUVKRERSE &t
EBRAIC & MEEDEME

MEEZBHESE Q019F12A31BIRT LEFE)
BRAICKSMEEDE (B %
R
FKBUA
REBEDOLH)
EAIC & HHEEDEME
RS~ 5B
7 7 v NOZRFSF OGN L 2P PEOWDH
M EE DI

WEE
e
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(B : M)

2,913,943, 524
66, 676
11, 343, 519

2,925,353, 719

147, 083, 405
65, 545, 097
36, 144, 714
29, 124, 647
14, 637, 785

4,919, 608
1,744, 156
593, 891

299, 793, 303

2, 625, 560, 416

(458, 370, 733)
1,808, 777, 494
(2, 408, 329, 488)

(1, 057, 922, 727)

14, 991, 422, 723
1,393, 774, 000
2, 997, 820, 880

19, 383, 017, 603

18, 325, 094, 876

20, 950, 655, 292

(BGL: [)

2, 625, 560, 416
(1, 057, 922, 727)
19, 383, 017, 603

20, 950, 655, 292

(7,112, 100, 751)
(56, 673, 665, 369)

(42, 835, 110, 828)

146, 313, 239, 488

103, 478, 128, 660




HiBEE#BAMEK (2019F12A318KRE)

B bR MEELE (%) i
L@k (84.0%) (HEAZ - 1)
BA (84.0%)
AGRICULTURE (2.9%)
1,243,200  Japan Tobacco, Inc. 3, 024, 084, 000
AUTO MANUFACTURERS (0. 3%6)
117,000  Subaru Corp. 317, 479, 500
AUTO PARTS & EQUIPMENT (4.0%)
195,400 FCC Co. Ltd. 464, 465, 800
247,200 Musashi Seimitsu Industry Co. Ltd. 372, 530, 400
605,000 Stanley Electric Co., Ltd. 1, 923, 900, 000
737,300  Sumitomo Rubber Industries Ltd. 985, 770, 100
164,100  Tokai Rika Co. Ltd. 352, 322, 700
4, 098, 989, 000
BANKS (1.8%)
3,110,900 Mitsubishi UFJ Financial Group, Inc. 1, 845, 385, 880
BEVERAGES (1.3%)
302,700 Suntory Beverage & Food, Ltd. 1, 375, 771, 500
BUILDING MATERIALS (0.59%)
452,300  Sanwa Holdings Corp. 555, 876, 700
CHEMICALS (9.9%)
3,973,400 Mitsubishi Chemical Holdings Corp. 3, 248, 254, 500
925,200  Showa Denko KK 2, 682, 154, 800
57,500  Sumitomo Bakelite Co., Ltd. 236, 612, 500
380,900 Tokuyama Corp. 1,090, 516, 700
1,183,100 Tosoh Corp. 2, 005, 354, 500
394,700 Ube Industries, Ltd. 938, 991, 300
10, 201, 884, 300
COMPUTERS (3. 2%)
61,600 Fujitsu, Ltd. 632, 632, 000
592,200 NEC Corp. 2,676, 744, 000
3, 309, 376, 000
DISTRIBUTION/WHOLESALE (8. 7%)
1,646,200 Marubeni Corp. 1, 334, 409, 720
1,092,300 Mitsubishi Corp. 3, 167,670, 000
1,525,600 Mitsui & Co., Ltd. 2,968, 817, 600
390,100 Toyota Tsusho Corp. 1, 505, 786, 000
8, 976, 683, 320
ELECTRONICS (0. 5%)
296,500 Nissha Co. Ltd. 332, 376, 500
100,200 Star Micronics Co. Ltd. 157, 815, 000
490, 191, 500
ENGINEERING & CONSTRUCTION (3. 7%)
700,500 Hazama Ando Corp. 666, 876, 000
694,800 Taisei Corp. 3, 157, 866, 000

3, 824, 742, 000




¥

iR

MEELE (%)

A A fiE

3,050, 200

451, 700

1, 265, 700

244, 600
506, 700
301, 100

192, 900

236, 900

1, 833, 600

2,026, 100

879, 000

28, 800
957, 400
411, 400
713, 000

205, 300
1, 014, 600

1, 386, 400
1, 265, 800

735, 900

209, 800

1, 234, 600

HOME FURNISHINGS (3.0%)

Panasonic Corp.

INSURANCE (2. 79%)

Tokio Marine Holdings, Inc.

LEISURE TIME (2.7%)
Yamaha Motor Co., Ltd.

MACHINERY-CONSTRUCTION & MINING (3. 7%)
Hitachi, Ltd.

Mitsubishi Heavy Industries, Ltd.
Takeuchi Manufacturing Co. Ltd.

METAL FABRICATE/HARDWARE (0. 3%)
Tsubaki Nakashima Co. Ltd.

MINING (0. 69%)
Pacific Metals Co., Ltd.

MISCELLANEOUS MANUFACTURERS (2. 4%)
Nikon Corp.

OFFICE/BUSINESS EQUIPMENT (2. 3%)
Ricoh Co., Ltd.

OIL & GAS (2.1%)
Cosmo Energy Holdings Co. Ltd.

PHARMACEUTICALS (8. 2%)

Kaken Pharmaceutical Co. Ltd.
Kyowa Hakko Kirin Co., Ltd.
Shionogi & Co., Ltd.

Takeda Pharmaceutical Co., Ltd.

REAL ESTATE (4.7%)
Daito Trust Construction Co., Ltd.
Mitsubishi Estate Co., Ltd.

RETAIL (2.3%)
Citizen Watch Co., Ltd.
Takashimaya Co., Ltd.

SEMICONDUCTORS (1. 3%)

Sumco Corp.

SOFTWARE (1. 2%)
Akatsuki, Inc.

TELECOMMUNICATIONS (6. 9%)
Nippon Telegraph & Telephone Corp.

(A7 ¢ )
3, 140, 180, 900

2, 763, 952, 300

2,788, 337, 100

1,131, 519, 600
2,152, 461, 600
495, 610, 600

3, 779, 591, 800

308, 447, 100

607, 411, 600

2, 464, 358, 400

2,415, 111, 200

2, 210, 685, 000

173, 952, 000
2,463, 390, 200
2,783,943, 800
3, 088, 716, 000

8, 510, 002, 000

2,767, 444, 000
2, 120, 006, 700

4, 887, 450, 700

827, 680, 800
1, 554, 402, 400

2, 382, 083, 200

1, 343, 753, 400

1, 2217, 330, 000

3, 403, 792, 200



B b MEELE (%) AN IEAT{E
(HLAL - 1)
349,100 Oki Electric Industry Co., Ltd. 530, 282, 900
2,217,800 Softbank Corp. 3, 236, 879, 100
7,170, 954, 200
TOYS/GAMES/HOBBIES (0. 4%)
330,100 Tomy Co. Ltd. 467, 751, 700
TRANSPORTATION (2. 4%)
384,300 Nippon Express Co., Ltd. 2,467, 206, 000
BA & (EEEME 86,322, 343, 227M) 86, 955, 070, 300
ETEs & (DEEE 86,322, 343, 227M) 86, 955, 070, 300
e

JPY 10, 256, 361, 041

EHIEE (9.9%)

AA (9.9%)

EHTEE (9.9%)

MUFG Bank, Ltd.

(0.24)% " due 01/06/20

BA & (BfRRE{@E 10, 256, 361, 041M)
mHRE & (BER{E 10, 256, 361, 041F)

AMEES 5t (BRIGRAE 96, 578, 704, 268F)
RERVETOMEE (BEERK)
MEE

T HAMETOEYRE ORI r =k FRMOBERH Y £,

93.9%

10, 256, 361, 041

10, 256, 361, 041

10, 256, 361, 041

97, 211, 431, 341
6, 266, 697, 319

100. 0%

103, 478, 128, 660
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20194F12 /131 HBLE, 6, 004, 261, 309 DBLEA LT D SEMIME | DOFEfle & L TELANLN TN S,

EMERE| 20194128318/ #AE
RoLay fid] BEA 2RI ST 4%
Long Topix Index Future 03/2020 933 ¥ 30, 789, 000
Class B - AUD ClassDSVEAEFHERSI 2019%12A318R%E
B 515 24958 RiZxH 5 24958 B liEa EaliIC)) SHE (18) &
AUD  Citibank N.A. 45, 666, 059 01/30/2020 PY 3, 388,739,350 ¥ 96, 924, 957 ¥ — ¥ 96, 924, 957
Class C - BRL ClassDS\EAEFHEREI 2019F12A31BRE
B 515 2408 RER 5 Eg oL Bl FHE (18) FHE (18) &
BRL Citibank N.A. 1,011, 542, 652 01/30/2020 PY 26, 160,051,135 ¥ 1,103, 148,788 ¥ — ¥ 1,108, 148, 788
Class D - Asia ClassONEAZFHEE 2019F12A31ARE
B 5% 2% REH 5 B2H#%8 EaliEe FHE (48) il (18) #
CNY Citibank N.A. 24, 656, 803 01/30/2020 JPY 379, 296, 346 ¥ 4,378,564 ¥ — ¥ 4, 378, 564
IDR Citibank N.A. 49, 204, 803, 204 01/30/2020 JPY 378, 262, 450 5, 380, 365 — 5, 380, 365
INR Citibank N.A. 250, 118, 745 01/30/2020 JPY 378, 200, 612 955, 511 — 955, 511
¥ 10, 714,440 ¥ — ¥ 10, 714, 440
Class E - USD ClassDS\EAEFHEREI 2019%F12A31BRE
B 5% 258 RFER 5 Eg oL Rl FHE (18) FHE (18) &
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