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i*j}/_/; ';j‘ %iﬁ{ﬂﬁgg 18, 952, 980 18,951, 114 18,951, 114 18,951, 114 18,951, 114 18, 947, 382
* I A 4 23, 100, 293 40,978, 531 20, 234, 250 89, 816, 137 26, 343, 963 50, 442, 382
B & & 177, 848, 533 201, 979, 391 157, 354, 799 231,014,953 159, 120, 419 199, 146, 657
xS B & 118, 819, 996 114, 953, 936 113,367, 114 110, 450, 147 108, 639, 833 104, 893, 921
xoOB OR O & 45, 447, 098 71,720, 789 27,007, 072 105, 639, 767 35,772, 177 76, 291, 303
N = 13, 494, 916 15, 124, 720 16, 697, 699 14, 552, 046 14, 247, 774 17, 395, 477
T O fil KA H M 86, 523 179, 946 282,914 372,993 460, 635 565, 956

© # & = # #|(A—-B)
ZS
0 = # # # 0O %

1703 Y RE(fi#E(C/D)

5 dl

11,421,155, 296

59, 409, 998, 170

A\417, 988, 842, 874
59, 409, 998, 17000
1,922

12,006, 113, 648

57,476, 968, 488

45,470, 854, 840
57,476, 968, 48800
2,089M

11, 360, 594, 897

56, 683, 557, 254

A\45, 322, 962, 357
56, 683, 557, 2541
2,004H

11, 864, 885, 595

55, 225, 073, 882
A\43, 360, 188, 287

55, 225, 073, 8820

2,148

11,737, 848, 036

54, 319, 916, 660

A\42, 582, 068, 624
54,319, 916, 66001
2,161

11,812,707, 341

52, 446, 960, 952

A40, 634, 253, 611
52, 446, 960, 95200
2,252M

k TEACIRIL
W A
B INGR & TCAKE
W rh— AR T AR
* TEARD KR

60, 778, 397, 077
85,977, 192H]

1, 454, 376, 0991
47, 988, 842, 874H]

59, 409, 998, 1701
79, 280, 385H]
2,012,310, 067
45, 470, 854, 840

57, 476, 968, 488
697, 085, 601

1, 490, 496, 835[
45, 322, 962, 357H]

56, 683, 557, 2541
82, 358, 9881

1, 540, 842, 360
43, 360, 188, 2871

55, 225, 073, 882
65, 833, 184H]
970, 990, 406

42, 582, 068, 6241]

54, 319, 916, 6601
60, 242, 5311
1,933, 198, 239/
40, 634, 253, 611
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2020410 13 H

H20204E11H11H

20204125 11 H

H202141 A13H

202142 A11H

H20214- 3 H11H

BN FE A O &
B 4 % 0 Y
(% B IR 3 4R % 40

s OB S &

B B 5 e

/\29, 824, 604, 314
(18,857,197, 733)
(A\48, 681, 802, 047)

13,203,473

18,177, 442, 033

28,917,796, 272
(18,203,408, 480)
(47,121,204, 752)

1,779,923

/16, 554, 838, 491

/\28, 781, 885, 942
(17,884, 105, 309)
(/\46, 665,991, 251)

2,938, 697

/\16, 544, 015, 112

A28, 114, 358, 370
(17,374, 246, 368)
(/\45, 488, 604, 738)

2,651, 406

15,248, 481, 323

A\27,725, 776, 644
(17,035, 174, 966)
(/\44,760, 951, 610)

3, 863, 852

A 14, 860, 155, 832

F2020/E11H 100 ZE20204E12 100 ZE20214F 1 A12H 202142 A10H  FE20214E3 H10H  FE20214E4 A12H
5 ] & 113 # 114 H & 115 Hf # 116 H 117 M # 118 Hj
W & & % It #% 33,723, 546/ 64, 635, 703/ 63, 336, 674 61, 505, 343/ 60, 090, 5709 57,565, 749/
Z WM R Y & 33,730, 851 64, 644, 272 63, 343, 588 61, 508, 945 60, 095, 116 57,569, 624
% B F B 209 697 519 195 21 319
53 h il JSHI VAN 7,514 | A 9,266 | A 7,433 | A 3,797 | A 4,567 | A 4,194
B) & i 5f % 58 E 8 & 323,761,162 1,021,910, 765 A 414,317,982 860, 028, 375 130, 330, 443 544, 362, 008
7 H W% 341,074,210 1,038, 748, 238 3,707,739 874, 363, 076 134, 501, 996 566, 784, 764
7 =4 B A 17,313,048 | A 16,837,473 | A 418,025,721 | A 14,334,701 | A 4,171,553 | A 22,422,756
© 1 F #® B =|A 135149 | A 15218143 | A 16,800,667 | A 14642125 | A 14335416 | A 17,500,798
D) ZHEHXEEL(A+B+C) 343,903, 269 1,071,328, 325 A 367,781,975 906, 891, 593 176, 085, 597 584, 426, 959
(E) AT 81 #& # 8 & £ | A18484,377,830 A7, 549, 666, 834 A16,127,947, 594 A16,091,973, 929 A14,978, 057, 660 14,328,110, 486
(F) & hn 15 5% = 18 2§ €| A29,729,548 317 | A28,877,562,395 | A28,713,865 674 | A28 064 655804 | A27,671,456,728 | A26,785, 676,163
Fe Y4 %5 FH 4 %) [ 18,952,253,729) [( 18,243,642,355) [( 17,952,125,541) |( 17,423,948,931) |( 17,089,494,879) |( 16,447, 834,234)
(G2 B 8 3E M Y 5 |(A48,681,802,046) | (A4T,121,204,750)  [(A\46,665,991,215) |(L\45, 488, 604, 735) | (/\44,760,951,607) | (43,233,510, 397)
(@) at (D+E+F) | A47,870,022,878 45,355,900, 904 A45,209, 595, 243 43,249,738, 140 A2, 473, 428, 791 40,529, 359, 690
H 4 2 4 B £|A 1188199% | A 11495396 | A 113,367,114 | A 110,450,147 | A 108,639,833 | A 104,893,921
REIRBIBIE S (G+HH) | A47,988 842,874 | A45,470,854,840 | A45,322,962,357 | A43 360,188,287 | A42,582,068,624 | A40, 634, 253 611

/\26, 832, 878, 427
(16,400, 631,972)
(43,233,510, 399)

1, 936, 059

13,803, 311, 243

* AT MFE 2 TE B ARAR IS

IR OFHifi 2 12

2bDEEHET,

*(E TR 2T, (ﬁ#ﬁ%'f‘ﬂi’lﬁﬁ’&ﬁ&)’(i’%mL“Ci’o”)i“)”o
FIBNMEFEERLR A & 1, BIMEFEA & UARDEFE VW, JiARZ TRIZEITHK E LT, ERIZFTFIZEE L TR IR ET,
T U7 I8 5y Bl T RE R B QMR Bl & O FF LR IZLL T o L B0 T,
) % o113 # %114 %115 # %116 # o117 # %118 A
(A) AL Y % Y 4% (F I HEERTR) 32, 450, 0901 63, 743, 236 46, 551, 3321 60, 540, 080 55, 578, 931 55,901, 233
@ ﬁm%ﬁ”#&@mmﬁéﬁ& 0 0 0 0 0 0
©) I & W & 4 ]18,952,253,730 | 18,243,642,357 | 17,952, 125,577 | 17,423,948,934 | 17, 089, 494, 882 16, 447, 834, 236
D) 4 B ¥ B sz & 4,517, 382 12, 756, 746 1,734,211 2, 858, 907 2,604, 838 3,726, 483
S ATHERE(A+B+C+D) | 18,989, 221,202 | 18,320, 142,339 | 18,000, 411,120 | 17, 487, 347, 921 17, 147, 678, 651 16, 507, 461, 952
(1504 55k Re4E) (( 3,196.3) |( 3,187.39) |( 3,175.6) |[( 3, 166.56) |( 3,156.79) |( 3, 147. 46)
& 4 R & 118, 819, 996 114, 953, 936 113, 367, 114 110, 450, 147 108, 639, 833 104, 893, 921
(17 B4 Y UL 5y Bl 4) |( 20) |( 20) |( 20) |( 20) |( 20) |( 20)
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Japan Value Equity Concentrated Fund BRL Class
Japan Value Equity Concentrated Fund AUD Class
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Japan Value Equity Concentrated Fund USD Class
Japan Value Equity Concentrated Fund MXN Class
Japan Value Equity Concentrated Fund TRY Class
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RSB SICB VT, AFARERE T E I O Japan Value Equity Concentrated
FERL7-boERE#H LT £7,

20194121 31 HHfE
(BAfE : M)

97, 211, 431, 341
1,291, 768, 318
30, 789, 000

257, 885, 048
138, 950, 750
188, 985

6,004, 261, 309
1, 553, 981

104, 936, 828, 7132

JPY Class
AUD Class
BRL Class
Asia Class
USD Class
MXN Class
TRY Class

Class G

FITHEA RIS
Class A — JPY Class
Class B — AUD Class

Class C - BRL Class
Class D — Asia Class
Class E — USD Class
Class F — MXN Class
Class G — TRY Class

ZWIH—OH-Y DMEE

Class A — JPY Class

Class B — AUD Class
Class C — BRL Class
Class D — Asia Class
Class E - USD Class
Class F - MXN Class
Class G — TRY Class

44, 668, 329
746,917
1,063, 667, 252
2,314,531

141, 169, 338
122, 665, 778
31, 657, 817
26, 344, 988
13,091, 886
5, 893, 564
5, 415, 340
1, 064, 242
100

1, 458, 700, 072

103, 478, 128, 660

48, 937, 923, 459
3, 337, 390, 304
25, 768, 684, 059
1,121, 871, 915
22,163,694, 410
401, 460, 210

1, 747, 104, 303

103, 478, 128, 660

56, 342, 306, 597
4, 664, 648, 198
47, 084, 642, 139
1,577, 825, 229
28, 273, 380, 855
664, 131, 110
5,567, 353, 278

0. 8686
0. 7155
0. 5473
0.7110
0. 7839
0. 6045
0.3138
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2,913,943, 524
66, 676
11, 343, 519

2,925,353, 719

147, 083, 405
65, 545, 097
36, 144, 714
29, 124, 647
14, 637, 785

4,919, 608
1,744, 156
593, 891

299, 793, 303

2, 625, 560, 416

(458, 370, 733)
1,808, 777, 494
(2, 408, 329, 488)

(1, 057, 922, 727)

14, 991, 422, 723
1,393, 774, 000
2, 997, 820, 880

19, 383, 017, 603

18, 325, 094, 876

20, 950, 655, 292

(BGL: [)

2, 625, 560, 416
(1, 057, 922, 727)
19, 383, 017, 603

20, 950, 655, 292

(7,112, 100, 751)
(56, 673, 665, 369)

(42, 835, 110, 828)

146, 313, 239, 488

103, 478, 128, 660




HiBEE#BAMEK (2019F12A318KRE)

B bR MEELE (%) i
L@k (84.0%) (HEAZ - 1)
BA (84.0%)
AGRICULTURE (2.9%)
1,243,200  Japan Tobacco, Inc. 3, 024, 084, 000
AUTO MANUFACTURERS (0. 3%6)
117,000  Subaru Corp. 317, 479, 500
AUTO PARTS & EQUIPMENT (4.0%)
195,400 FCC Co. Ltd. 464, 465, 800
247,200 Musashi Seimitsu Industry Co. Ltd. 372, 530, 400
605,000 Stanley Electric Co., Ltd. 1, 923, 900, 000
737,300  Sumitomo Rubber Industries Ltd. 985, 770, 100
164,100  Tokai Rika Co. Ltd. 352, 322, 700
4, 098, 989, 000
BANKS (1.8%)
3,110,900 Mitsubishi UFJ Financial Group, Inc. 1, 845, 385, 880
BEVERAGES (1.3%)
302,700 Suntory Beverage & Food, Ltd. 1, 375, 771, 500
BUILDING MATERIALS (0.59%)
452,300  Sanwa Holdings Corp. 555, 876, 700
CHEMICALS (9.9%)
3,973,400 Mitsubishi Chemical Holdings Corp. 3, 248, 254, 500
925,200  Showa Denko KK 2, 682, 154, 800
57,500  Sumitomo Bakelite Co., Ltd. 236, 612, 500
380,900 Tokuyama Corp. 1,090, 516, 700
1,183,100 Tosoh Corp. 2, 005, 354, 500
394,700 Ube Industries, Ltd. 938, 991, 300
10, 201, 884, 300
COMPUTERS (3. 2%)
61,600 Fujitsu, Ltd. 632, 632, 000
592,200 NEC Corp. 2,676, 744, 000
3, 309, 376, 000
DISTRIBUTION/WHOLESALE (8. 7%)
1,646,200 Marubeni Corp. 1, 334, 409, 720
1,092,300 Mitsubishi Corp. 3, 167,670, 000
1,525,600 Mitsui & Co., Ltd. 2,968, 817, 600
390,100 Toyota Tsusho Corp. 1, 505, 786, 000
8, 976, 683, 320
ELECTRONICS (0. 5%)
296,500 Nissha Co. Ltd. 332, 376, 500
100,200 Star Micronics Co. Ltd. 157, 815, 000
490, 191, 500
ENGINEERING & CONSTRUCTION (3. 7%)
700,500 Hazama Ando Corp. 666, 876, 000
694,800 Taisei Corp. 3, 157, 866, 000

3, 824, 742, 000




B #HA4 PEELLE (%) N IEffifE

HOME FURNISHINGS (3.0%) (HEAT - )
3,050,200 Panasonic Corp. 3, 140, 180, 900

INSURANCE (2. 79%)
451,700 Tokio Marine Holdings, Inc. 2, 763, 952, 300

LEISURE TIME (2.7%)
1,265,700  Yamaha Motor Co., Ltd. 2, 788, 337, 100

MACHINERY-CONSTRUCTION & MINING (3. 7%)

244,600 Hitachi, Ltd. 1,131,519, 600
506, 700 Mitsubishi Heavy Industries, Ltd. 2,152, 461, 600
301,100 Takeuchi Manufacturing Co. Ltd. 495, 610, 600

3, 779, 591, 800

METAL FABRICATE/HARDWARE (0. 3%)
192,900 Tsubaki Nakashima Co. Ltd. 308, 447, 100

MINING (0. 6%)
236,900 Pacific Metals Co., Ltd. 607, 411, 600

MISCELLANEOUS MANUFACTURERS (2. 4%)
1,833,600 Nikon Corp. 2, 464, 358, 400

OFFICE/BUSINESS EQUIPMENT (2. 39%)
2,026,100 Ricoh Co., Ltd. 2,415, 111, 200

OIL & GAS (2.1%)
879,000 Cosmo Energy Holdings Co. Ltd. 2, 210, 685, 000

PHARMACEUTICALS (8. 2%)

28,800 Kaken Pharmaceutical Co. Ltd. 173, 952, 000
957,400 Kyowa Hakko Kirin Co., Ltd. 2,463, 390, 200
411,400  Shionogi & Co., Ltd. 2, 783, 943, 800
713,000 Takeda Pharmaceutical Co., Ltd. 3, 088, 716, 000

8, 510, 002, 000

REAL ESTATE (4.7%)
205,300 Daito Trust Construction Co., Ltd. 2,767, 444, 000
1,014,600 Mitsubishi Estate Co., Ltd. 2, 120, 006, 700
4, 887, 450, 700

RETAIL (2.39%)
1,386,400 Citizen Watch Co., Ltd. 827, 680, 800
1,265,800 Takashimaya Co., Ltd. 1, 554, 402, 400
2, 382, 083, 200

SEMICONDUCTORS (1. 3%)
735,900  Sumco Corp. 1, 343, 753, 400

SOFTWARE (1.2%)
209,800 Akatsuki, Inc. 1,227, 330, 000

TELECOMMUNICATIONS (6. 9%)
1,234,600 Nippon Telegraph & Telephone Corp. 3,403, 792, 200



B b MEELE (%) AN IEAT{E
(HLAL - 1)
349,100 Oki Electric Industry Co., Ltd. 530, 282, 900
2,217,800 Softbank Corp. 3, 236, 879, 100
7,170, 954, 200
TOYS/GAMES/HOBBIES (0. 4%)
330,100 Tomy Co. Ltd. 467, 751, 700
TRANSPORTATION (2. 4%)
384,300 Nippon Express Co., Ltd. 2,467, 206, 000
BA & (EEEME 86,322, 343, 227M) 86, 955, 070, 300
ETEs & (DEEE 86,322, 343, 227M) 86, 955, 070, 300
e

JPY 10, 256, 361, 041

EHIEE (9.9%)

AA (9.9%)

EHTEE (9.9%)

MUFG Bank, Ltd.

(0.24)% " due 01/06/20

BA & (BfRRE{@E 10, 256, 361, 041M)
mHRE & (BER{E 10, 256, 361, 041F)

AMEES 5t (BRIGRAE 96, 578, 704, 268F)
RERVETOMEE (BEERK)
MEE

T HAMETOEYRE ORI r =k FRMOBERH Y £,

93.9%

10, 256, 361, 041

10, 256, 361, 041

10, 256, 361, 041

97, 211, 431, 341
6, 266, 697, 319

100. 0%

103, 478, 128, 660
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2019412931 HBLAE, 6,004, 261, 30911 OBLAA L F O SIS DFEA & LT LARBR TS,
MBI 2019412831 BRE

Roiay fdi] BRA BRI Bl
Long Topix Index Future 03/2020 933 30, 789, 000

LS

Class B - AUD ClassD4EAEFHIERS] 20194F12A31BRE

B 5% 24958 RFER b 24958 By SHE (38) SHE (38) &

AUD Citibank N.A. 45, 666, 059 01/30/2020 PY 3, 388,739,350 ¥ 96, 924, 957 ¥ — Y 96, 924, 957
Class C - BRL ClassDS\EAEFHEREI 2019F12A31BRE

B 515k 2408 RER 5 524958 Bl FHE (18) FHE (18) &

BRL Citibank N.A. 1,011, 542, 652 01/30/2020 PY 26, 160,051,135 ¥ 1,103, 148,788 ¥ — ¥ 1,108, 148, 788
Class D - Asia ClassONEAZFHEE 2019F12A31ARE

B R3515% % RFER 5 % Ry SHE (18) SHE (18) &

CNY Citibank N.A. 24, 656, 803 01/30/2020 JPY 379, 296, 346 ¥ 4,378,564 ¥ — ¥ 4, 378, 564

IDR Citibank N.A. 49, 204, 803, 204 01/30/2020 JPY 378, 262, 450 5, 380, 365 — 5, 380, 365

INR Citibank N.A. 250, 118, 745 01/30/2020 JPY 378, 200, 612 955, 511 — 955, 511

Y 10, 714, 440 ¥ — Y 10, 714, 440

Class E - USD ClassDS\EAEFHEREI 2019%F12A31BRE

B 5% 9% RFER 5 24958 Rl FHE (18) FHE (18) &

USD Citibank N.A. 211, 424, 980 01/30/2020 PY 22,872,980, 754 ¥ 68, 162,631 ¥ — ¥ 68, 162, 631
Class F - MXN ClassDS\EAEFHESI 2019%12A318RE

B W315% % REB b % By SHE (18) SHE (18) &
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