B o R E(ESTHAE XIERER)
=HEFREDSPLEVRIRIAIR
Rk 2024 FE 18258

2R

HFFERT >R

ENERIE AN EEES

, =
CTEBARCKRULTIRH . ABDOABTZTDICHTHH LT,

KLt o7 roEROERZERTOET, FEF. BB GG X (BI235E525%5255)
— -~ 13RDBEICEDIKERREBETT,
SHERDS7 EYRIRIX VMR EH RIIRORE i
TRERDNE I EZEERES BRUBBER (£8)$3995 J7VRICET BIREFEEHIEE GBERERESE)
<EFLHADEBLLE> EEUHMBBERIEIELEDETSHDTR—LA
h— L~R_—https://www.smd-am.co. jp R—ITHRETEXT K/ ABICFEFERIFRD
J—)Lt>9—0120-88-2976 FIRABHZSENTHBIEITH . EENHDEX
(S5 IB5RT] FRIOB~F 58 (. B 1% KBk <) FBEELHAE (EREREB) THHINT
.o ‘ ~ BUFET I7VRORFERT. I7VROEHE
RE:EK*i 77‘/l\“@ﬁﬁ‘&‘@ﬁ%&%dzv‘%ﬁ%%ﬁmiio ﬁﬁ%ﬁ\%@1@:“7@)373,.@-?\(3\EEE@%%E%H%‘C“
¥ L SMBCIESEIRTT BELEDLEEE.




Rt DR

ZiEoA =HERDST Y Y RIAY MEH R

HIMFHAA 198547RH15H

2012 (20235£11H3081E %)

ERYSRARKHED 2 2181
R 12362,218{8M (2023411530 BHR1E)

oy 1 - BIERX S

B8

e e BENREE
B8 i B - 55 ] B ‘hﬁﬁ%ﬂﬁ ‘(Wﬁwﬁi)

& A B M5t BEES

BIERS

BEANKEE | REEE | gENRtE | BERE | BEAvY

Z DA

(ﬁggggﬁ - 70— TPSU— &)
(&% NME ). (HxZ=0) T7VR (ERENYY)
()

XEBUEXDDIREAY V] HWHATORBEEIRT(CHITINY IDEREZSLH LUTNET,
XEERDE BHEXDF —REMEANREERH R EBRORICET DI ICBRDEXHLCVLE T A0 E. BIEX D
DE2ANBERZE—BHEEAREGEHRDR—LR—Y (https://www.toushin.or.jp/) ZZTELIZE L,

OFFEHEF J7VRFOFEEICOVT, EREEIEIVEAESROREICIBMASBHEZ
2024F1B24B8ICERMBRERICIEHLTSE Y., 2024F1825HICZDRBHEDM AN ED T
BUFET,

O7 7Y FOEGEASICELT, BERRHNREEZITOHGICIE ZFERMEF REBFENUEREEA
(CBET2AE (IBHN265FAEEE198S) [CEDETHMICRBEDRAZHERVCLET,

O7 7Y ROBEMERZFERMICEIVRESNT I BHAICF O CRIERHDOEEHES L
DRFIEBEEDNEHMIFTSNTNET,

R EEFEHAE GBERERES) I RESTICTHERVCLE T NEHZRTERHZ 8 TRA
WeLE T, THERSNBZ G ZDEZIBETRHERLTHKIICLTLEE L,

Brg<HmaFEnAUI<VnIZN=T)L
UIDFoNT 257500 s cues.



| J7VYROBEN-

HI7VRRFRYT—=T7VRNOIKEZ B C. HRDEBICIKE TS EEBIC. TIBRIE
[CRCTANDIKIEANRE T EICKLY . ERMEDRRZBIEVCGERZTVE T,

J70FRDEE

| HREETSR - IHF-TFURAOREEEL T ROERICKER
_. [CIREBULET,

IS THREBANYVILLLEDRABS LKUAADHEAANDZREZETVXT,

KRN DIRES . ERE G5 [T LIS OREEEESS (ETF) 28U TiT 355 PIRIDIER
FNG |15 72 BRI D5 GN HUET.

IR—FITAVADVRVEHRR—EICHRITS_EZBANEL T, HiGRIE

XETHO. IRBEFICKIOTIF. LEEDOKISIBEAN TERVEENHIET,

—/

| I7VRDULLH
Oo7=U—D7Y REREFEL. TH—T 7Y ROBANEBL T, EROBAEFTVET .

SPUR TH—TPUR RS
e
E'M@ - R OERE
BEE s HREETSZ- s
(@RE) ﬁm BRERTS2 THF—T PR .
sy - WSRO
bi=fin

B - SO 7=\ N\ |M




7 UROBE - K E |

GER7OtR )
OCEETIVCEDVWT. R—NI4UA ZBELE T,

& (BFR—FT1UF) URJEE (B -8B8)

 EEBHOE LV EEEERL. HEIEEETS = UZ B (BALEXSU R TKE) HS Kz
T LT EB O ESD 5. S EETEREL B BHESCEE N v
s EEERIIC L BRELERCE SN TR~ BEUBRERA LIS 2 BE/N T v
S UA A REE, BB ) 2 O TES Ue b DR R TGS
- 2\ LTS — 77 A S BRI
<‘*EB§B§1§ CCURTEEDESERE.
[ gy’ OEX ] [ BEEZHUXTITIER
Fr— papes
rU—ITROBL BEOURT K= L
(k-B-2-B) BENRT YR
[@ﬁ(ag«w&)] [ (SO e ) ] = —
(U789 (B EE) |
S (ETF) - EE TNy M EBR
[UXTFEEZF v —INE] WML (ETF) - BEED (& U2 IBEGERS
BIRIET,

(FrU—IREBDBEHE) D

BLER (BB IYE) ZHH

<4
<

3 s vl IS E R A — CHRE T B EE
— TEDHHEIICLBDINHEDEZVNVNE T,
v (A= TE)
7 - o
Y
8 "V
D
=] . .
59 BSHEURIEEDHEBRIICIHUT
4.% URITEBEDEDZRE
=

R—bI7x3UF (URIE2.25%:EF+URITEE+F v 1)

hISERIEOZ(LICKHUIEURZa M 0O-)b
IR—FITFUFL2EDU R T ZE1102.25% T+

o TEDINSTAUTAZALICHML CTHF vy athE K ZzI>h0—)L
o MEDABREERDZE(LITRIHL CURTEEDE S 2 1>N—)b

¥ FEEDERTOERE2023F 1 TARREDHDTHY . SEEBEINZGEENHIET,




| 7 YROBI-HE

(EREBEHIR J

O DOEREREIN SIS BUSHKICHBWVWCESEMEDHEEERERD40%LIANELE T,
COANEREENDEREREEG(ICIEHIRZRITEE Ao

(SEEAS )

O 1@ (RAIELTBFAR27HMEBDOHBGEREER) REZITV DEEEZRELET T
Cln oS &S REERE O F IEEZF Nt E R GHIER ZS HE T ) FDHHENELE T,
O EcE8ad ZESH D EEMERKE, RSAFZRHREL CORELE T,

HREFERHDHIMIC K DEZITORVEEDH DD JFRDPEZDZILVWS XV ZDEEICDOVWTRIET
2HDTRHIEEA,

7YV REEFANRICLDETMEDHRZEIILT DD DEZEHHIHI LE T,
(REMEEKE. TREAEFICLOTCIFEEITDHENHIET,)

(PEREICHIZEEEE ] |4
OoEReE. BESOMBEFREY ., 7Y ROJEEN STIDNETDT. HEENZTIDN S
BE. ZORERLS EEMBSTHUET, 7

:

I7YRTHREN 2

ZILDNBA A=Y 77V ROMRE iy

5

&

O EE (S SHERBPICREUING (REZFREZDESFNRSLUHHnZSOTER) Z
BACXILWONZHZENHIET . Z05EE. SEHREHOREEMEAFAIIREHE LTS
FBCEICRUETFle. DEREDKEF. HT UBHEERABICHITET 7Y RONMEZRT
BDTRBIETE .

OEEEDT 7> ROBAMERICKOTIE. DEED—EETCFR BN REMICFTAD—EILRL
([CHEHT2HEHHIET T 7Y FEARDERKNRICKY  DECERKX I BEMEADBE LA
INEN GG BRI T,




NN R | ol

B2 |

BEEMBOEHER |

BT 7V R EBHEOHZEMASFEFICRELITIOCT. BEMEAFEHLE T, Ul
PoC BREEORETARRRIESNTVZHDTREBL  BEMBOTEICKY 8K
ZH) BETAZE AL ENHIFRT,

EADBREVUEFMECEUICHRBIVEXRR . INTREBICIFEELEFI .
[(EEFHFEEELERIET Ko, " EDREMRZRILIT DD TIFHITE A,
CBET7 7Y FOEERURIIEFO@I T,

AN HREEIRD

BEEHIBURY - BEOEROTEL ELMEENTEERTY
—RICEEEAADR B BRENEBICLZNDEHED I TERNZEHLET .,
BE. SN ERITBEESMBETEUEIT K BHINSIETNFONDEEDHES
N TETEREND BYET SEEMEDTEE T 7Y ROBEAEMEN TE T IERE
BYUET B, MEOZHIRE. EEOBE AT BEPE. ALLOLLHDENE
[CKRW BEETEICERIET,

BRXTIBURY - #EOTET EEMEOTEERNTY

A DR BB PR T ETCOERHOEDOEECLIKBENTELLES.
TPV ROBEEMBNTETDEREBIET, F/e. BLORILDMAS EZDRITRED
EEE OB RECLS>TERL AN TE LSS E T 7Y ROEEMEN TE
TRBREBIET,

ERVRY--EEFBITORES S EEMBEOTEERTY

TPYRABE LTV R EMIEPEREBCSVTEBRABINRESDVIFEX
INBHE. B ZORTHENBRERROAEZ (R 5E(1CR. URaMaTs»
SHEBOMEH T >/ JBEESEANCERL<BoIENTBIENBIET NS
FOPYROBEMBEN TETIEREBIET

ABBTE)RD--ABAYIICLY AENEEMEICEIEIRFBINET
T7VRIENEREEC OV T MBREBICMU THHTOAEBAY JEROF EEITUV
=7,

BEAY IDTONTVRVEBHC OV T ABEEHDEERZTET, T 7Y RIEE
TRNEREEDMISH B EEN—R T LRI 3EATh>CH. YAREE N AT
TE9% (ASEH3) 58 AN—ATCOHMAIBHN TEL . BEMBN TE T DT EN B
*7,

BEAYIDTONTVRBHICOVT I ABEE C L EREZ(TETH . BEIELT
HETOBRBEAY I ETSH. ZOEEFETHEEZISNET AL ELCHS
LB I EORT D EFTEETALBD . FEFHAY VTS EEDEH K BIEL
28 ZOFEELED DAY I IR MDD BT ECTBEL LTV e B ERS
[CE-TIREFEREDU DAY I AN ERDIEEH BIET,



REURT

@ A=Y REEDBA - BHFENFARELIL BEMEOTEERNTY
EHNCREETSESICR. BEEDEDORAE 255 - RKROARREL. B 35w
B OEBEICL>TRELEESDENN REICED TSP, ZOHECLIBETS
BMEESDMEN AT TETE NG  EEMENTETIERSAUET,

O=) RBIEUYRY -HERROEN BEIROETICLY FHRRHETORIERE

(= BL<EINBIE EEMAOTHERTY
BEISFZREICFTEEURITNIERSIBRVES. 55V EFMiEZEE AEBIRIEIC
SHBZALH B  HBEUEDRE) OHBOREANECEEHC. +HRYBOFEN
TERRN 22 BB R BHAFRMIAE T DG [ ZRFEFLINDIENHIET . NS
477 ROBEMAN FETBBEREBIET,

| ZOMDBEES |

O&FT77VRE D777V RARIICKIVBRT BcH . ZT7VREBUI YT 7V RERE
WRETDMORNE—T 7Y RITEIMRTE  —HBHEMNICKIVETDREADNELCEES. ZDHER
EUT EHENY D7V RICBVWTHHEARMSOFTESNHIEL . BT 7Y ROEEMEE (IR E
ERIFTENBIFET,

077 ROBFABICELTIE, I—U> T 4 THEDER B F A 6
O 77 R KB ORI R UG CROESETLCT SUBIELIES BB M 5
BICBLTHREFNREUCBSSC. —HNCEAEEORBIENERL. TR omE | &
T BHECEEICERURT G @ARENTLESURINBIET, 2
CHUCEY BEERICYA T ADH B AR TN, BB BAG DEF I HihL B BTN, 7

BEICRIFMITCRERAHFDEHL L3RS MEREOEZILVIELE T DO REMEN D
WET,

| U2 O DEIRHF
OEsERH T BRHFIN SR U AREREL ERUZ Y BB ET>TOET.

OUROEEBLERIL EFEIRNFCED DSEREHIRPURTEBROE=Y U VI ZRMEL . HIFRIC
X BIEMEN G OIIGEICIFERBFITHUNEEEZ 2TV R ZEU RV EERE RS UE T,
K. TPV RONT 4 =RV AD D - FHIZTL. iR EERFHIRZERSE IS ECOER
FHFEOBGHZHF I DL OBUIICEELTCVET,
SSICOREEVRIERICDOVWTRIEZED . 77V ROEABEDREMEIXIDEZI UV TP
ANVATANZR]EIT D EEDIC BRI REDREPENMEDIRAFIZITNETT RO,
LZRENEU R DEY)RBEDEMEZFIC OV, EBNICURTEERBE RS ULE T,

O3 7547 ABHEEIE OER - BRANEDEFRTDEREFZTVWBRZIVTSA7 VR
REICRSULET,




B2 |

(BEER) BBV IDEEMN LR |
[ T7VROEHEBRES IV } [ T7V REMDRTRNG }
SEEHRIEEEREMBADER BEISAEDEZRDOLER
v, v,
SAXRICETZ 77RO I FEOEZEERE 7Y RBRUMORKRNBGEET SRICDONT,
ITEEBREEEMBOHERZRTLIZDOD BAXRICHIFTD 1 FRIDEERD] - FX - &/\Z
T, & UIZHD T,
I FHEER: 27V R
Il 2018£125~20235115 20185125~2023%11~8
*f*f SEEEREEEME: HDEEISR:
@ ¥ 20184125~2023%115 o oo MMl 20185125~2023%115
12,500 100 100
SIS B A () EAE
10,000 M 80 80 aqzi’;]ﬂﬁ
62.7 w/ME
7,500 60 60 SLE
5,000 40 40
2,500 20 20
5.7
1] o
| —8_6
n -20 ~16.0 !
% 77y ROERBEEER (58) s
=
0] ‘ ‘ ‘ ‘ ~40  -40 ‘ - —
2 2018/12 2019/12 2020/12 2021/12 2022/12 2023/11 J7vE | BAR SEER FRER BER LR HREK
7 g | 12% | 7.6% 15.4% 6.6% -0.6% 33% 43%
*ERBEE. HESHREAELMAEL. HES (B35 = %7 UROWEEF. HER (53170 2HERIEICERELLDO
SHEEICERELDDERELTHELEDDTT, SREVCHELTHY . REOEE Mz b CHELE DD
XPEEBNBVEGE. e BREEEMEAIFELEMEES CREBIET,
BUTY. KT RTOBEEISANT7 Y ROBETREGRIE A
BEEI S AN
5 4 @ TOPIXGREEMMEISM. BLAH)
BRI PXBT E I E MR A IPXRTOERL N E S, AR T BEH T, DAOKREFTRELTVET .
semp MSCIITIAAYFYIR(TOIARLDS . FAN—2)
= MSCI Inc. ABR LI i85 T, BAZR< tROEBHEADKIERRELTVET .
gmgp VSOIR—IYTI—UybAYFYIR(TOREEAH . FAN-2)
MSCI Inc. PBIR LI IS8 T FIBEOHR AR RELTVET,
NOMURA—BPI (1)
BEABEE SHNI«T1—IvU—US—FROAVTILTAVITHARMNRKRTDEHT.EATETSNLASEBEFNEEE
WRELTWVET,
semm TSELFEECYFYIR(R<EE AN-2)
= FTSE Fixed Income LLCIC&HWEETNTVIIEH T, BAZBREROTERDDEEELRELTNET .
% W E JPEWHYANAVRRIRAVFYIR-IX—I VT -I—vY-7O—NIb-FAN—=YT74 R (A=)
J.P. Morganh"& . RKR I 2IBH T HMBENHET I RMBEECEHEEZNRELTVET,
$CENDIBHIF. BBy YBUICL BREZBEL T AR—2ELTVET,
% FERSIEMICE T 2ANFEEZ DO —TIDERIE. ZDRTEBLOABECRELET. Fi. LRSERORTESLUHBE.
L7 ROBANESICEL T—EAZEVEE A,




| BREE

2£59:2023%F11H30H

XI7VRDERRBERIHLKEITHEDRECH  FROBARRZNRIZDBHDTRHIHIEE Ao
XEFARHIN—LR—=ICHVTHI7VROERRKAFBEERRLTVET,

EE(HER - M B E DR S EDHETS
(M) #AR3:2016/4/28~2023/11/30 (f&M)
12,500 - 10 REH SEE
E AL (E#)

| 2023%F4H oM
9,256 2022F48 oM
7,500 F— 6 20214448 (05!
) 2020448 0™
5,000 4
201945H 0]==!

2,500 2 ERERRE 0

0 0 ¥OEEEF 1T AOHE . #HE/ITT,.

2016 2017 2018 2019 2020 2021 2022 2023 (%) KERSSHRMREBEL LT,

NEAEMERIG, 1 OB, EFERBERER T,

2B EEDIR;

OHFEESSX
BERIER FEIE I (111 0284K)
EEDES B | HE%) | EEE (%)
FHRE(ST IS B 100.05 ST e
P Fe ZTOMOEE@ESRE) 005 | 0 Smax WR/IATY-IrvE 10005

G (EERE) 100.00

OWREESSX - vP—T7UR

BERIERL FEIEIRIA (111 0284K)

EEDOES B | b)) N B | EE ] B | {EEHARR |HE (%)
H= 26.93 o - . BONOS Y OBLIG

2R 1194 ARA Y EEIESS DEL ESTADO 1.950 2030/07/30 10.70
T T—ANIU7 5.40 BHAX BEfE6Es 157 SFEEE 0.200 2028/03/20 9.68
e FAUL 4.82 BA EE§Ess 357 105EE 0.100 2029/12/20  7.99

AFUR 362 | FA—Rb mzrs AUSTRALIAN
Z0M 6.41 517 EfEGES GOVERNMENT 3.250 2039/06/21 5.40
& 7AVTIRZDM 2.78 BA BEfE&ss 370 105EE 0.500 2033/03/20 5.17
REEFEZ M 7 AU Z DA 2.37 BHEA BEfE6Es 171 2056EE 0.300 2039/12/20 4.08
HE- 8- ZDMHOEE (BEZFRE) 35.74 TSR BEfEEEES FRANCE OAT. 4,000 2038/10/25 3.44
BT (B EFER) 100.00 AFUR EEEEZS UK GILT 0.250 2025/01/31  3.12

. —==15. CANADIAN
Hhry EEESS GOVERNMENT 2.750 2024/08/01  2.97
7AUF EfEEES US TREASURY N/B 4375 2024/10/31  2.88

MEEF, TP YR Y —T7 U ROZNENOMEEREEICN I B M DLETT,
[ FEIREEAN (L1 0884R) | (FHEABMEESS D1 OBMITTBIc B VGEIF TN TZETHLCLE T,

=

T
pily




EES T |

2#£8:2023F11H30H

XIT7VRDERRERGLKEITREDORETH JFROBARRZNRIZDODTIIHITE Ao
XEERHR—LAR—IJCBVTHI7VROERKRIFEERRLTVET,

FRIUNBEDHERR (BEA—R)

20%

0
10% 53

1.7 -
0% L L L L 0.3 L L
|

-1.2 -2.1 -1.9 -07
—10% _8.6

_20

20144 20154 20164 20174 20184 20194 20204 20214 20224 2023%

XUNEEE(F, s (Bi5 17D ZHESICEREUCDDERELCEHELTVE T pEEEREN BV G BEMBEDEEEXRTY,
XTI 7V RESNICEDINGEE REHNSERT COMEERTT,

¥2023FDINIE(F FHINSBEHT TOREERTI,

KIPURICERNYFY—=DEHIER Ao

i T8 |co

i

7
I




I FHAE |

HHIAHBXE
BAR

B A B I STAFOBRSRHCSELSDEEL,
B A i B BAPARNBOBEREORENE

B A £ 2 FEAHOESIHEFTICBTALEIL,

RER
B T B I SEAHFORFTRUEICHBBOGHELIEEL,

" O @ # REPARMHOEEZXEHOEHEMER
B®E R | RUCLUCBREPPARMENSEEUCSERHENSHBILNLETD,

RAIEUT FEIFITICBA-BEDBAL DTON RFTRHFTEDSBHF
EHTE T UIc O DZLHDBIARMDELE T,

202451 8258m52024567H25HK T

MADHEBRB oz, Heesirs T 8 MRS BB AR T 3 IR B NET,
BIFOWTNMCH=DHEICIF BA - BEDSRAHZZ(F T FEE Ao 1_0
® 1 —3—TJDIRITDAREH =S

: o OVRYDERITDHED &

T N = o T = 3
o TEITAEG ot =
® IS5 7 )UNESERE IR D tkEEE ﬁ

m = & [ CEUEOEASEREMAICTILD. ADDREPAGCHIRERZHEN =

HIET,

B mamameg BEPECB0 MBI ORI REREOEIE, ZOMPOEEENBIEN5S
RO, &3 A RS EAB ORI PRICRT I B RS FABOBHEL
BY syzigansUEd.

REB - N7 e

R -] B #&%4H278BREHDSEEFEEZEH)

F1EREZTV. DERAHICEDENEEEZRELE T (BFERHLDHIMIC

SR ZEITHORVEGEHHIET )

FEEZRWY I - RRAEVT. pEEEIHEZELS IVWcROREENS
R @ 7 B KREUCOERHEFR CICHILWLWELET,

PESEHESFIREI - RIELT. DS EREEZELS IV R \BFHET
BREVELE T,

MIRFTRAICIOTIEVINNA—HDHDEIRVNERBDIBENHIET .




F - FRRS |

 BHAHXE |
Z O it
E K B M UERQ01644A288%0)

LITDOB&EICF B EEEETDENDIET,

01 HEBRZE I D ENZHMEDCHBH THDERDDEE
0 EKEFOMNIVEOZ OB EERofclE

© ZDMPDEEBBRVEIBNREUCEE

EEEDREZE 5000EH

P n RAICUVCT. BFREDTEICIIIITV.ZERHDR—LR—Y
“ = (https://www.smd-am.co.jp) [CEHLFE T,

w £ B =

R o s o= REFRBLUBREBICMMEARSEZERL. REHZBUTRRENR
= T f[ULFEd.

%5 J7VROEEMEAF. RS FCIEFERHICBAVGHODEBWVETET,
5 e RAICLCEBNOBAREFERTZ —FVEEMmMSIRIC. [ERE
B BEFS]ELTEEINE T,

© 3R EIIMINRE B LU TRUIRDNE T,
O REMIVREEFFHOE L —EDBEAZiEIc UTIHEICRYINISA (D ERIRE

11 JESERHE) DBANREBRIE T,
—— 2 OB OB F eUTIFVRIENISADWZETIEHYEE Ao
= O I BB RO BWEAEAFEDBERFHIEE Ao
G % FERIF 2024F 1 BIREDDODTY FEANWESNIEBEHFCIF. BEIND
5 HBEaEhHIET,
?
%
o




| i TR |
J7IRDER-HE |

O77ROEH
KREEBEHIEENICRIETZER

BAR-REH

BARFHAH HUFEA.
[SSEHERRE HIFEA.

REENERHECHENICRETSER

x B

EREEER TJr7V/ROMEERLEICE0.693% %0.63%) DEZFUCEELET T EA
({5 55 3R Bl ) BEEER (GFEEM) FECST LTSN 7V FOREMEBAICKIRSNE T RH.
BEIEHBORYID6AARK THEBSIERARFICIHETR T DEE(C SEHE

NSO NE T,
<EREEEHM (B5tHM) Ok #FHikE)>
s2ih5E (EES RIBFBORNE

J7VROEBABIUZNICHIAR. RESTEND
BN EEMEDEL AEESEFDIFREFDXN

RITEHRSESFSESHROXS . OERNTDT? 12
VEOEE BARDBRIEHZOXIM

Lttt | F0.30%

fric=tt | F0.30%

=zra o | 77VROHEDRESLVER. FERHMNODIE T

XD:EE*i EEOO:B/ @%%ﬁ%@?ﬁ{ﬂﬁ "f'_l'-'

% PR (CIFRIEHBERSELENDDVET . g

ZOMDER: LIFOZOMOER FYHCOVWTETMENSTRBVLEEET, %l
F 808 ® BEEENFCINDNZ T 7Y ROHEER %

® BiEEzs DT ERICHLE T HTTEREFEHF

O EEZNECREISDHEDEH —

X EEDERFICOVTEF EBRNREFICLVE T DI, BRIICKIER, LIREE
EERITENTEE A

¥ FEEDFHHEDEBICOVTR REHBZEICINUTCERIETIDT. RRIDIENTEFEA.




o |

e

R
z

F it FHEFH

J7RNER-HE

CI%is
BEFRICGCHDEFHICERAINE I,
MFOXRF BAREEDRRENEOHRETH ) RETEFICIIERDEENHIET,

73 Bc B

PRSHMUMAH BCHPSC U TR
Bl BE(CHULT20.315%

B (R) BRUEER
PRISBIRUMAH FEFSEU RN
BE () BROEREOER GEER) (CHULT20.315%

MNEBEIERDOBEA LB OIZEICF DEEBOREN LEEERBRDIBZENHIERT,

KOENDB SIS LB EEERIFTT,

XZHRENEERHFSEICRTEI 2EEEERESIVERFEESECRFDHEGRF I/RS IV
MO EB LGS BERHEFEHEDINABICOVCIF EERLFEDEILEDERCHHDHHN
BARATSNE T,

MEEDTUES NGB ECF HEEN BB INDEENHIE T HEDEIRVDFMIC DOV TIE, HFEEER
RECCHERINDLZBENDHLET,

¥ FECIF 2024F 1 RIREDBHD T,

(BEER) HBBEER

B DEMARSEONKIAR (2022F4828H~2023F4H278) [CHIFBET 7V FOMBRER
(FR|E) (FLITDBITT,

wRER((0+) OEAEEEROLEER  QZ0OMMERDLEE
0.84% 0.69% 0.15%

¥ FECIF R AR DERARSEICRHE TN TV IHRER (RRAICU T BARFHE FEZEFHERS LU
BIMEEZSEG FIFSENTVEFEBAL) TT,

¥H TP VRN ESIREEEE (ETF) 8K U LIBABEREESE (REIT) (CRELTVSIGG BETFSKUREIT
DBEEAZFEIZFNTCLFE A,

XETEEZ DM NRARDOERRSSE (24M) ZCEBL LSV BB I BRNRRBEICH Y 2 EAHRSSE
PMER SN, _FECDBBREENEHRSINTVBDEBEENHIET,
BRREEF. ZEDR—LR—Y (https://www.smd-am.co.jp/fund/unpo/) SRV e EFE T,



MEMO




1% B R



