IRFTHER

202242H14H

J0-IN)VIFBE kA —T >

E-ZVD)A5—FI—R [TroR 27" ¥ (v— 2021 |EEHN (JO-N)L-STEXK) B 5P

HI7ORDTESI7 Y RE12ZEULELE !

FRETO0-)OVIFE LA —T > 12 BRERRD. E<AHLEBRL LITET,
COE. HI7ORN REERTMIHLTHIE- 0T RI-1(CLD
[Morningstar Award “Fund of the Year 2021” (J7>R A7 & (-
2021) JIBWVT. BFI7VRE (EE%N (JO-N)-E8B%K) & 8
F9) &2EVULEU,

SHEE 2021F 12AKCSVWCEEKR (JO-/NIL-STEF) 8 2B
CEF3I7>Y R3I71ERDPHSEEINT L.
BHTE SEOREZMH . SEEE—BOERNDOME 2D, HFESF

_ R021 [CTBRVERFZHY —E2ZIRBUEFZ LS. BALTIKFRETY.
A.,‘.7[.'Huf/ H/ 7A( //U

ZEIODOVTOFRERER-IEITEIZE,

SIERDNTA—IVA

<B#(MZALBEBADHE>
(2005478228 (GREH) ~202242810H)

(F9) (&) (2022&28108381T)
40,000 8,000
35,000 7,000
30,000 6,000
Relgi it BINESEEMEE
20,000 (EEh) 4,000

15,000 3,000

10,000 2,000
0 0 #587(8M
os/7 07/7 09/7 11/7 13/7 15/7 17/7 19/7 21/7 (F/8)

(E1) BEHEMER, H5IRDEEBREREMERL, 15050, SEFERMIZRE T,
(F2) WEIRDEEBIREREMEAR, DicE (581 ZDERCBIREBULEOLREL TGGHREL TSN, RIROEEMEALEELADFT,
(F3) plcE: (1BOSEL, H5IA0) (FFREHRRET (202242H108%E) T8,410MTY,
X FEBBEDEETHD. FROEAMRELUDEZREIET2EDTREHDFE A DECEETRFEFISHN DA FHCE D ESELEMEEK AR
FMEZHZREVUTRELE T, L. ZFXSHOHIMRCLODEZITORVMVGEEHDFT .
X TP REBARSC(E, BARFERININBIZENDDFT, T MERHTEER - HEBENMNBBENBDET ., FIF6R-Z2TELILE,

KEOBRIOBIN— I BB TEBRETML TENET . L ITHRRIE, b =H{FEREDSPLEVYRIRIXA- 1/8



2021FEDNTA-Y VA

IR (IR LR B ZRHIL XU RIS FEIOFT I ADBEHLARNDEZIOFRB  CRIEFL £ fmtH
EEER) (CLP2HVRFOERBERE/INY ITIERMBNSHUROBEEHDFLN, 108 L. ZEOYME
FRICLBERFENDFZEGIRERN THD. FoEE DR UBIE(EHEHEL TOBEWS R MBERCRD, FERICHT
THULRERLRDFEUR,

HI7> M ERMESNSEBRIBAORITZZERC, [0 1CERRAREENFEIN, BEFEDZFED/N)1
I3 THRNEOSVEIRADERIKEN, 1FHRB/\TA - RAOBHDFUI,

< Hi5|pi it BN E R AEMEADHES >
(20204125308 ~2021412H308)

(M) (2021512H308377T)
32,000
30,000 /m
26,000 +35.4%
24,000
22,000
20,000

20/12 21/2 21/4 21/6 21/8 21/10 (/H)

(x1) HMEImDEEBIREREMEAL. 150D, SEIRMIZERETT.
(x2) HMEIMDEEBIREREMEAL. DicE: (B5I81) ZDERICEIREUCBOLREL TEITELTHEN, EEROEEMEALEELDET,
(CE3) BEREFHSIMDEEBNEEEMBZECELRULEOTH), RIFOFREFRFMDEFERDFT.

SEOHIERBLSLVERGEH

FEO0F I ARBRGHLK(C LSRRI 2R e ERIEABE(CS VW TEFFRBOEMINZ UV ERFRET I M
IA=LUTERLN SREREERBEROIEBLICHV. ENSOFMREE/N)IT-23> OREEHNEBFDENMETE
NF9,

HI7> M ERMBIS D SERBIBADBITZREANSEHL GERL TEVDFU. FEENERFRITHLAR I B4R 0
NS, BB EIDEFED/N\UIT -3 E THENE DS VERADZERIEEZIT O IEN WFRRNTA—N DR % E
SILTED. SERIDEBIOENENE T T T RBFDEEZATVET.

X LEBBEDEE. HAERERITROTISZREBULSLERSEHTHD, HI7> ROFROERMREZREH VNIRRT 2EDTEHDFEA.
S TEMEEIZSENHDET.
XT7> REBARHC(E, BARFHERIINBENDDET . e, MERHTEER - TRERENINDIHZENHDFET . FL(FOR-SZTELTTE W,

KEOBRIOBIN— I BB TEBRETML TENET . L ITHRRIE, D =H{FEREDSPLEVYRIXIXATIS 2/8



IRFTHER

J7> RO%FE
1. JO0-/NVFE RS - J7> FADIGEZED T, tEREE - HsOF B MR TADEIRE T8 LD BEUALHUNA OFEERE
R REINRME LMD 0ESEEIELET .
O EEBHNEREE(OVTE. RRIELTABAYSZITVERA.
o E((FEHFEDCEBL. ENNICEEMEDOBVEAZRLIIRELET.
O BRNADHANIRRIEL THRAIIAREE T,

2. 3IDOHURHIIFIRELFT .
© JEKithls/FRIN e/ 7S 7 - AT ZTHUISADIRE LR (S, BIR9FE TR BARELET,

3. BADBZTILZBIELEY,
O REHEFEBASH (KEHDIZERZREZEH) LLFT,
© EESHOHIMRCID DEZITNRVZEEH DI FERODEEDSIAVS JUEDEERIOVTREETZED T EHDFEA .

X BRI, TRBEFCLOTE LEOLSMERN TERNMEENHIET,

HEMEBEOZEER
® L7 NI, BENEDSH 2B MEESF(CI%
S ELERED FSEIC 8

=l

BLFIOT, BEMEBRIZEELET . UhH T HEBDRELAMRIEEN TV\SED
TL>R — = \)\

=

O EADIEREL USFEMEICAECTAIRB LUMEL(E, INTIHEHE(FELEY,
O ISEEFEFIAITRLERNE T, Fe. —EDIREMREZMRIITIEDTEHNFEA,
0 L7  ROEERYZIEU T D@D T,

m fEZENURY
LI70RE. vH-TJ7> Rzl T REN (R FOESEOHIBIMEISEGYELET, REMRIGEN R THIBIMEIESED M
BRI TRULEEECE. J70 ROBEMEEE T & I2H8ENIHNET,

B AREAZEENCAESURY
FRAfl(E. FATREOEB OIS COBIEFOHERZIEEHUET, o, RITEEOEARRCEEEINET ., CNSOBRICLD.
BN TEUIEESE. J7> ROBEMERE T8 I8 ZNIHDET,

m BBURY
L7V RE XY -TJ7>0 ReiEl TSR EEICRE T 3. BABZEBOURINEUET, o, HI7> NIRAIELTABAYS TV
FEADT, ABZHOHXEZBEIRZIET. UHHT. HEBE Tl 2OEEMBENAETCRAN T ZaEEMENDD. COBE. J7> RD
BEMIBEN T EIZDBENIHDET,

B RENEURY
EENRIKENREBIEMASEZOERS. TGN IEEREL. BE - ERIBEREOEY. UBMAISENTEINDT
BOFUEDPER . TIHSNBOERS (L. YHBMISEOREECREKEELFT. UXBMISEOREBMEMETUSEE.
FEBENRITTERRED, RFRZMGTOTEXRVSNBZIEERID., TUNTATEDRBEOBE(CR M TTENRETRENTS
AIEEMEN SN FET . TDFER. J7> ROBEEMEEN TR I 2B ENAHDET,

m SAYRY
KRORITEEOMFRRENBILL . DX EENMRERZORIES (PRSI SXBEOMKMIAECTRL, HEEEN
EUXTERRBEEHNET . COBE. J7> ROBEMEEN TR IZHENHHDET,

m HRJ-URY
REIREBBEEMIHICLO TS, BUA - BFBANRLZEIDMD., SEFEE| - HNE ARG EICEIRFNEEINTDT 35
EIBDET ., S5 HAEBRFNEEDRIN. BB ZRIBEEITIREMEEHNET . INS0HE. J7> ROBEMEEN F& I35
ENHHHET,

ZOMOET R
o INEBEDOTIBREMEMET I2LCINIKEBEDHGIFNREE O IIBEE. 7> ROBERIAHDRMIZRIET L. &
VBHCR I THRERIAHZERDE I LN HDET .

KEOBRIOBIN— I BB TEBRETML TENET . L ITHRRIE, D =H{FEREDSPLEVYRIXIATIS  3/8



IRFTHER

SBLEICEIHEEEEIR

B DRSS, FTEOHREERRD. J72 FOMBENSINONETTOT. DEENSHMONS & EOETIRNSD.
BEElmITHDET,

SEE
27 VR THEREDL

ZIDNBX—Y 77V ROWEE

m DA, AREPICRELENE (FEEREORLFNEGES JUFHES ES055ER) TR THhbn3Bah
HOFY, TORS., SHIREHOEREMFAARER SR TTFEI S &CRDFET,
Fho. PEEOHKER, BT UEAEHBICHITET 7> FOPERERI EOTIEIHDFEEA.

GTEBEEPICRELENRZEBATEILDODNZIES)

[FIfREENSEEMBEAN LR ULIES ] [RIHRREEI SEEMEEN TELIES ]
10,550
e N B
10,5003 .*~ (GQSF%)) & 10,500/
"""""" - 25 ~~__ 10,400/ .
*50M
50073 10, 4509 *500 %gﬁ‘g‘,;‘;* L
(@+@) +450F3 @@ | e 100M3
*80M8
(B+@) 10,300M
———————————————————— 420/
(®+@)
BIHREB SHREH SHHPREH BIHREDS SHAREE SHREH
S ECHI DECHE SIECRI SECE
* D ECIRE *50MZBEEL *ECHREA *BAIRER *80MZEAEL * BRI RE
5003 450/ 500F 420/

(1) SRS, ORI EOA IS LU RS ORIl STRES IS SRR S S U@ IES ¢ 4.
SYRCEAL. SYACAEHCR TE, SYRdeREniSsahohdd.
¥ LREIAA—TTHD, REONRSFPEEENETRET SEOTREDTRAOTIHERCEE L,

B ESRDOT 7 > FOBAMAC Lo T, DRSO, RENICE TARO—SMRUICHE T SESH
HDFYT, T7 > REABROERIRRICELD. DEEML DEEEROME ERD NS EESEEETY.
[ BEED—BHITHEO—ELRLVICIESE T 315 | [ REEOEEHHFTEO—EHLARUICHET 3158 |

...... | BEORE | s anRs 059
| mAEs | ER)ERENICT | mELES
| @RnEs) | FO—EHLRLE | RIS ER)
BABD HEE o Bl BES0 HER
B fs TTAED
WA S | SUET.ER A AR il
BEME | LR 0R0ESD) R
(HHERITA) BRI iﬂgﬁ‘;ﬁ% Bk (S#DERITA) {BRI5TA

Al © BbeA (REHO YREANE) 7 LRSI Sontie T,
mAMhES (RRIALE) - Mllbmdde TS Sonish ¢ 4. HEoREaOmER oAl eitbms: RIS OB LES.

KEOBRIOBIN— I BB TEBRETML TENET . L ITHRRIE, b =H{FEREDSPLVYRIRIXATIS  4/8



IRFTHER

HBEHIAHAE
- YNV}
BEHIAHDIRFESIICHBREIVEDEEE,
PN iilk:E]
BARAZHHOREEHOEEMEE
BARKE
IRFEtTOTEDBHAE F TICHZIALKIZE,
==tV
BEHIAHDERFESICHBRBIVEDEEE,
e fiRE
BERIAZFHORESHOEE(MEE
wERE
[RANIELT, ERIAZGENSEEL CEEBENMSHZIAVLET,
{EFEHAME
fEAAPE (20058 7H22H3%7E)
REH
BABH (KERHDBEEREER)
UNZS 53 e

REHIC BEAFHIEIESHELZITVET ., BESHOHIMICLD D EREZITDRVESEHDET .
DEEZEDI-X : [REILLT, DEEE RS2 E05I0. REBNSKREL (SEXHBETICBZIVWLET,
DEEEMNBIRET-R : RALT, DESEHESEELSIVE. BFENTEIREVLET.
XERFERIECIOTIVNTND — B DHDEIRVERBDIZENHDET .

B e
O 35T L IR EEFEL L TEWIRhNE T,
O LI BLUREAREATIEDOEAEHNFEA.

KEOBRIOBIN— I BB TEBRETML TENET . L ITHRRIE, b =H{FEREDSPLVYRIRXIXIS  5/8



IRFTHER

Jy> ROEHR
KEENEENCEEIZER
O BARFHN
BB AMMRE(C3.30% (F11R%3.00%) % FIREL T, BRFGERHBICEDZIFERIREZFUIZECY, FUUIRSESHEBBVED
BIEEW,
O {EFtHEBR R
HFEEA.

EENMESTME CRIEN(CaIEY3EA

O EREEER (SFEIROMH)
J7> ROFEEEHERICEE1.188% (Fitk=1.08%) O=HRAFUIZETY.,

O ZofthoZER-FEm
UTFoz0tM0BER - FEMOVWTESFTMENSTEIBVEEEEY,
0 ST A ANFITINONZ 7 ROEEEE R
o BMEEEDTERICRET DR ERTFEHR
O EEZNETREIDBSNER =
X LEROBEBREFOVTUL. BRWRECIDZENT ). BRICHIE, FREEEZRIENTEERA.
XEBEAORNKRE(OOZEU UIFEKRBERREELZISIRLEN,

X _EEOFHNZFOSFTRIOVTE. RBHHFISUTRBDFINT, RRIBIEN TEEEA.

i
paliS]
PSR U5 BCHFRSEL CGRIR RO ECE(ICHL T20.315%
e () ROEER
PSR U5 SBEFSEL GRIR g (FR) ISRMEBEREROER (BER) (U T20.315%

X EAHEEORRBUNSORETHD, RN EF(CINERIZENHDET . EADGZERF LELEFERDET,

X SHEREMEROEAL BB AICE, DEEOHREN FELERRBIBENHDET,

X BUENRIESNIIZEH(CL, MRENEBNIHENHDET . FEOEIRVOFHICOV T, HBFFIREFICCHEIEINSLE
HEIDLET

EiEst - 2OMOBMREANSE
&it=tt Tr> ROERADIEREZITVET,
=HERDS7RYNRIAMAREHE PGS BRUFEER (&M 53995
MA%= r AR AR EER RS, —REEEA BN ERREERS.
—tEEANE _EEREREG | E s
IR—LR- : https://www.smd-am.co.jp
J-)LE>5— @ 0120-88-2976 [S{IB¥R] FRI9KE~F#5E (L. H. R -KRB%R)
2Rt T7> ROMEMRES JUBREZTVET,
=—HEREFRBRITHRASHT
BRFE=Ft J7> ROSEDEIR W UERIS FIADZ [ EZITVE T,

KEOBRIOBIN— I BB TEBRETML TENET . L ITHRRIE, D =H{FEREDSPLEYRIRIXIS 6/8



IRFE=At

IRE=tt

a uAJIAGESHE St

S M B C HEEESHR St
HAS1S B I

F F GEEStRlatt

ME 7517 >R s %Rt
MFFEESHRT AT

SHAE AR

B SSHIE 17 Sa=zan

B HHTHIRIT
HRRFFIRIT
HRREFRIT
HRSARIRIT
S IFFPIRIT
HRRASHETEHSVERTT
B FCIZRIT

BR R REPIRIT

B AEAIRIT
HRASH=1+=2R1T

B StRART
HRSEANERIT
XSt Em bR
B SHIURRIT
HRRHERRZI—IR1T
HRRAE+MRIT
HRSHEBRIT
B ERERIT
KRS =HERRT

[EIEE A&
fEERCDONT

EREmERSEE
ERIERERS S
BRI RE
EREmERSEE
ERIEmERSI RS
ERIEmERSRE
ARG EE
ERIEmEGIFE

SERERIEES
SERERIMERES
SERERIEES
SERERIERES
SERERIERES
SEREREES
SERERIMERE
SERERERES
SRR
SERERIMERES
SERERIEES
SERERIERES
SERERERES
SERERERES
SERERIERES
SERERERES
SRR
SERERIMEES
SERERIEES

SERERERES

SiRES

ERMBER (£7)
MEREBEER (£8)
HERMBER (£7)

ER=
$22518
$442

ERPBE<RER (&8) %55

MEMFHER (EE)
HERMBER (£7)
BRMBER (£F)
ERMBER (EE)

HREEER (B)
NEMBER (BE)
HtHEBRE (EE)
HtHBRE &)

8215
£1645
817715
551955

£85
$25
35
$£175

ERPBERER (BE) H55

ERVBER (BR)
ERFBER (BE)
ERPBER (BX)
NNFBRER (Bf)
ReBRE (BE)

575
85
105
F65
£165

EREBE<RER (EE) $35

HtHBRE &)
HRMBER (BE)
HRMBER (BR)
HERMBER (BX)
NEMBER (BE)
TEEBEER (B)

62
F475
442
#5792
52
52

EEMBEXRR (BE) H75

HERMBER (BR)

RBUBRE (EE)

5E54%

58305

H

0 S5 M 9

OO OOO0OO0OO0Oo

OO0OO0OO0O0O0OO0O0O0OO0OO0OO0O0OO0OO0OO0OO0oOOoOo

(@)

%1 : [F4L7 MI-Z I TOBEURVERDET, %2 @ FROBEEBEDRVOLTEDFERA, %3 1 RYhEFH

X ZOBRORER-JICEENIRBIRZLHRL (BDFT . I THEEIZE,

1S T C S G

=]

G —
¥ g
&1t
i &
&

=

ik —
5%
4t
B [
51 &
EDN
1

@)

(@)

O O O OO

*1

X2

*3
*3

*3

%3

X2

]



OE—ZJRH— 7I—-RI[I7UR AT H 49— 2021 1DV T

Morningstar Award “Fund of the Year 2021"(&@EDBIRICEIEDTH. FHRDONITA—X DV AZRIETDEDTIEHDFER Ao
Fle. BE—Z U R-MEFETEREHIMTUIET —A(CEDFHAUELIEN . ZOEREMS. ST2MHFICOVWTRIEIZEDTRIHDER A E1F
HEZ O FIEETOM—YIDERETE- ) AR RA NI Morningstar, Inc. (CIREL. SFal <SR, s, 51H93
CtEEUEY,

HEFERENMBEGTIREERZEZ VRV TUREOEEDT. EMEDCEDE. 2021FICHVTEEMIBIICHRENCEST
HRIEE-ZIZA-MHIRLIZEDT Y, ERRERR (JO0-/UL-STEA) B ZBF9(E. 2021F128KICBVTHZEPFICEIZT7
S R371IAROFHEEZEENFLUR,

<EERIFEBE>

B HERE=HERDSTYMEI AT MER UZERFTCRER THD. £RtfEmEE ACE DBGIRSFATEIHDFRA.

B HEROANBIMEREEHIRTEOEDTHD., IFRFERKEEINBENDDET . e, HERI=HERDST YRR I A
MYEREMENSVEHIRTUIBIRE (CEDEER L THDEI N, ZOIEMHEMNE T2 M2 R I 2D TEHDER A

B HER(ADTYVIRRETERSEN L HINZIBE. TNSOMMNATEETOMO—YIDEF] (L. TORITEDLUFEEICREL
E I

B IREEFEE. EBZE0HZEE WNEIFCIEBEHIRIEHNET . ) ([RELFIOT. URIEZSOEmMTHD. EREREIL
MIBRIBEFCIDEFLE T, ULhHO TroAPLHBIDMRIEESN TVBED TIEHDER Ao

B EEE. AT EPRRIZINERRD, FRRRIR - T SRR - RIRZZHNEREHBOREOIRTEDDFL A, FETRER
KB TCHEADIZE . IREBREEEDIAIREIBDER A,

B 277> ROBUSOBHIAHCHIOTIE, ARFETRHTLDBEL I SRAOINEETHRAE (XMBRREE) SLUBRESHT
SREONEEHRO L. CEFTIHIMIIEV, Fo, HERCREEARNAE MHERRES) tﬁméw SFTELR
BEE RFONEEFEHEE XTERREE) MEELFET. IKEES .Jﬂﬁﬂ2 ZTEmREE) BmRERTEmEER
E&%%%i(:i‘%%ﬁ«r:“éu

B HERIBEHINTVBBEENDIBE. BEEIAA—ITHD. AXEEEFZRBRVBENHDET,

B YERGEUEEREEOSHENIBEINTUVIIBE ., L iHMlHAEO—EEHBOREEDITUIEEDOTHY. FROEAMRE:
RIEHDNIRIIBZEDTEHHEE A

VERE%EH : 202242RA10H

b =HEFERDSZEVRIXIATIS 88



